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Auditors’ report to the members on review of interim
financial information

Introduction

We have reviewed the accompanying condensed interim balance sheet of TPL Trakker Limited
(the Company) as at 31 December 2016, the related condensed interim profit and loss account,
condensed interim cash flow statement, and condensed interim statement of changes in equity
and notes to the accounts for the six-month period then ended (here-in-after referred to as
“interim financial information”). Management is responsible for the preparation and presentation
of this interim financial information in accordance with approved accounting standards as
applicable in Pakistan for interim fianancial reporting. Our responsibility is to express a
conclusion on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity.” A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial information is not prepared, in all material respects, in
accordance with approved accounting standards as applicable in Pakistan for interim financial
reporting.

7 R Ry

Chartered Accountants

Review Engagement Partner: Sharig Ali Zaidi
Karachi

Date: 21 February 2017
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Unconsolidated Condensed Interim Balance Sheet

As at December 31, 2016 (Un-audited)

ASSETS

NON-CURRENT ASSETS
Fixed assets
Property and equipment
Intangible assets

Long-term investments
Long-term loans
Long-term deposits
Interest accrued

Due from related parties
Deferred tax asset

CURRENT ASSETS
Stock-in-trade
Trade debts
Loans and advances
Trade deposits and prepayments
Interest accrued
Other receivables
Short-term investments
Due from related parties
Taxation - net
Cash and bank balances

TOTAL ASSETS

December 31,
2016
Rupees
(Un-audited)

749,824,417

1,442,995,453

2,192,819,870

774,841,384
213,825
46,076,536
18,148
5,185,578

3,019,155,341

350,475,435
1,125,883,699
23,853,604
36,054,766
11,574,833
7,791,350
659,230,449
96,475,569
25,291,780
73,314,357

2,409,945,842

5,429,101,183

June 30,
2016
Rupees
(Audited)

547,429,989
1,430,336,278

1,977,766,267

446,565,530
430,466
30,480,042
13,482,945
243,307,802
4,585,096

2,716,618,148

293,838,894
1,037,594,834
9,295,832
36,843,396
12,148,610
8,183,397
772,530,449
85,030,006

74,082,114
2,329,547,532
5,046,165,680
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= TPLTrakker

Unconsolidated Condensed Interim Balance Sheet Unconsolidated Condensed Interim Profit & Loss Account

As at December 31, 2016 (Un-audited) For the Half Year Ended December 31, 2016 (Un-audited)

December 31, June 30,
2016 2016

Rupees Rupees December 31, December 31, December 31, December 31,

(Un-audited) (Audited) 2016 2015 2016 2015

EQUITY AND LIABILITIES Rupees Rupees Rupees Rupees

SHARE CAPITAL AND RESERVES (Un-audited) (Un-audited) (Un-audited) (Un-audited)
Share capital
Authorised Turnover - net 766,177,362 738,231,459 365,364,871 353,690,849
230,000,000 (June 30, 2016: 230,000,000) Cost of sales EFALRYEN  (375622,580) EQEIREYEIPIN  (184,196,830)
ordinary shares of Rs.10/- each £2,300.000:0008 _2300,000,000 Gross profit 408,996,319 362,608579 LR 169,494,019

Half year ended Quarter ended

Issued, subscribed and paid-up capital 2,172,489,630 2,172,489,630 Distribution expenses (111,233,761) [[ECREXTPXIVIM  (55,848,912) (60,053,024)
Revenue reserve - unappropriated profit 702,435,609 771,646,701 Administrative expenses (159,145,074) (150,926,884) (88,091,875) (70,951,262)

2,874,925,239 2,944,136,331 Operating profit 138,617,484 97,837,003 56,229,781 38,489,733

SURPLUS ON REVALUATION OF FIXED ASSETS 229,045,933 Other operating expenses (1,824,393) (10,923,583) (602,773) (3,745,504)
NON-CURRENT LIABILITIES Finance costs (73,117,008) (56,911,553) (41,133,901) (28,515,192)
Long-term financing 714,404,612 724,255,448 Other income 25,719,182 17,532,221 13,338,634 8,131,066
Liabilities against assets subject to finance lease 15,953,484 20,717,461 Profit before taxation 89,395,265 47,534,088 27,831,741 14,360,103
Deferred income 3,911,113 5,377,780
Long-term loans 25,279,320 50,653,413 Taxation (13,150,073) (3,632,734) (4,765,901) 7,025,319
Deferred tax liability 3,322,862 - L R
762,871,391 801,004,102 Profit for the period 76,245,192 43,901,354 23,065,840 21,385,422

CURRENT LIABILITIES
Trade and other payables 493,253,197 360,982,256
Accrued mark-up 54,575,953 103,519,045 Other comprehensive
Short-term financing 27,051,454 34,199,476 income to be reclassified to
Running finance under mark-up arrangements 654,408,949 420,965,430 profit or loss in subsequent
Current portion of non-current liabilities 189,328,533 207,051,627 periods, net of

Due to related parties 63,432,780 68,159,261 Unrealised gain on

Taxation-net 866,482 available-for-sale
i - ! investments at fair value 7 &11 119,924,167 119,924,167
Advance monitoring fees 80,207,754 105,281,670 ( ) ( )

1,562,258,620 1,301,025,247 Total comprehensive income
for the period (43,678,975) 43,901,354 (96,858,327) 21,385,422

Other comprehensive income

CONTINGENCIES AND COMMITMENTS .
(Loss) / earnings per share -

TOTAL EQUITY AND LIABILITIES 5,429,101,183 5,046,165,680 Basic and diluted BN 0 020 N 010

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements. The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

Z/ Sy Z/ S

Ali Jameel Jameel Yusuf Ali Jameel Jameel Yusuf
Chief Executive Director Chief Executive Director
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TPRPLTrakker

Unconsolidated Condensed Interim Cash Flow Statement

For the Half Year Ended December 31, 2016 (Un-audited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation

Adjustment for non-cash charges and other items:
Depreciation
Amortisation
Bad debts written off
Finance costs
Gain on disposal of investment in TPL Life
Reversal of provision for doubtful debts
Gain on sale of property and equipment
Exchange (gain) / loss - net
Deferred income

Operating profit before working capital changes

(Increase) / decrease in current assets
Stock-in-trade
Trade debts
Loans and advances
Trade deposits and prepayments
Other receivables
Interest accrued
Due from related parties

(Decrease) / increase in current liabilities
Trade and other payables

Due to related parties

Advance monitoring fees

Cash flows from operations

Payments for:
Finance costs
Income taxes - net

Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of - property and equipment

- capital work-in-progress

- intangible assets

- intangible assets under development
Sale proceeds from disposal of property and equipment
Long-term loans
Purchase of investment in TPL Life
Sale proceed from disposal of investment in TPL Life
Long-term deposits

Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid
Long-term financing - net
Obligation under finance lease repaid - net
Long-term loans - net
Short term financing - net

Net cash flows used in financing activities

Net decrease in cash and cash equivalents
Cash and cash equival e beginni

Cash and cash equivalents at the end of the period

Half year ended

of the period

December 31, December 31,

2016
Rupees

2015
Rupees

(Un-audited) (Un-audited)

89,395,265 47,534,088

61,931,098 57,196,126
27,562,580 32,447,016

(10,014,634)

73,117,008 56,911,553

(1,170,000)

(7,206,974) 13,105,779

(3,542,970)
(197,779)
(1,466,667)

149,026,296 154,561,145

238,421,561 202,095,233

(78,069,230) (78,010,497)
(81,081,891) (17,522,108)
(14,557,772) 24,055,694
788,630 35,542,276
392,047 (362,184)
14,038,574 52,490,456
226,676,661 (1,315,165)

68,187,019 14,878,472

117,484,888 26,752,069
(4,726,481) 36,375,465

(25,073,916) (6,871,097)

394,293,071 273,230,142

(122,060,100) (44,283,140)
(35,816,362) (21,613,442)

(157,876,462) (65,896,582)

236,416,609 207,333,560

(8,489,212) (40,760,353)
(1,008,846) (66,470,595)
(6,250,000) (88,001,987)

(33,971,755)

3,613,872 12,335,776
PALZA 325,296

(360,280,021)
26,550,000

(15,596,494) (1,214,212)
(395,215,815) (183,786,075)

(10,696,724)

(11,578,470) (55,842,970)
(3,281,428) (23,032,693)
(42,707,426) (34,499,999)
(7,148,022) (66,197,857)

(75,412,070) (179,573,519)

(234,211,276) (156,026,034)
(346,883,316) (212,744,235)

(581,094,592) (368,770,269)

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

2/

Ali Jameel
Chief Executive
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Jameel Yusuf
Director

Unconsolidated Condensed Interim Statement of Changes in Equity

For the Half Year Ended December 31, 2016 (Un-audited)

Issued, Revenue
subscribed reserve

and paid-up Unappropriated
capital profit

(Rupees)

Balance as at July 01, 2015 - restated 2,172,489,630 625,309,601 2,797,799,231

Profit for the period 43,901,354 43,901,354

Other comprehensive income for the period,
net of tax

Total comprehensive income for the period 43,901,354 43,901,354

Balance as at December 31, 2015 2,172,489,630 669,210,955 2,841,700,585

Balance as at July 01, 2016 2,172,489,630 771,646,701 2,944,136,331

Profit for the period 76,245,192 76,245,192

Other comprehensive loss for the period,
net of tax (119,924,167) (119,924,167)

Total comprehensive loss for the period (43,678,975) (43,678,975)

Final dividend for the year ended June 30,2016
@ Rs.0.25 per share (25,574,673) (25,574,673)

Surplus on revaluation of operating fixed assets
realised :

- on account of incremental depreciation
charged on related assets for the period 60,794 60,794

- deferred tax thereon (18,238) (18,238)
42,556 42,556

Balance as at December 31, 2016 2,172,489,630 702,435,609 2,874,925,239

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

Z/ e

Ali Jameel Jameel Yusuf
Chief Executive Director
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Notes to the Unconsolidated Condensed Interim Financial Statements

For the Half Year Ended December 31, 2016 (Un-audited)
1. LEGAL STATUS AND OPERATIONS

1.1.  TPL Trakker Limited (the Company) was incorporated in Pakistan on December 04, 2008 as a private limited company
under the Companies Ordinance, 1984. In year 2009, the Company was converted into a public company and got listed on
then the Karachi Stock Exchange Limited (now Pakistan Stock Exchange Limited) on July 16, 2012. The registered office of
the Company is situated at Centrepoint Building, Off Shaheed-e-Millat Expressway, Near KPT Interchange Flyover, Karachi.
The principal activity of the Company is installation and sale of tracking devices, vehicle tracking and fleet management.

TPL Holdings (Private) Limited is the parent company, which holds 114,950,274 (June 30, 2016: 114,950,274) ordinary shares
of the Company representing 52.91 percent (June 30, 2016: 52.91 percent) shareholding as of the balance sheet date.

These condensed interim financial statements are the separate condensed interim financial statements of the Company, in which
investments in the below mentioned subsidiaries and associates have been accounted for at fair value and cost less accumulated
impairment losses, if any, respectively. As of balance sheet date, the Company has the following subsidiaries and associates:

% of shareholding

December 31, June 30,
Subsidiaries 2016 2016

TPL Security Services (Private) Limited [TPLS] 99.90
TPL Properties Limited [TPLP] 26.44
TPL Life Insurance Limited [TPLL] -
Centrepoint Management Services (Private)

Limited (Sub-Subsidiary) [CMS] 26.44

Associates

TPL Direct Insurance Limited [TDIL]
Trakker Middle East LLC [TME]

STATEMENT OF COMPLIANCE

These condensed interim financial statements of the Company for the six months period ended December 31, 2016 have been
prepared in accordance with the requirements of the International Accounting Standard 34 - Interim Financial Reporting and
provisions of and directives issued under the Companies Ordinance, 1984. In case where requirements differ, the provisions of
or directives issued under the Companies Ordinance, 1984 have been followed.

BASIS OF PREPARATION

These condensed interim financial statements are un-audited but subject to limited scope review by the auditors and are being
submitted to the shareholders as required under Section 245 of the Company Ordinance, 1984. These condensed interim
financial statements do not include all the information and disclosures required in the annual financial statements, and should
be read in conjunction with the financial statements (unconsolidated) of the Company for the year ended June 30, 2016.

The figures of the condensed interim profit and loss account for the quarter ended December 31, 2016 and December 31,
2015 and notes forming part thereof have not been reviewed by the auditors of the Company, as they have reviewed the
cumulative figures for the half year ended December 31, 2016 and December 31, 2015.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of these condensed interim financial
statements are the same as those applied in the preparation of the annual financial statements (unconsolidated) for the year
ended June 30, 2016, except for:

a) the adoption of the following amended standards and improvements; and
b) the accounting policies for property, plant and equipment and surplus on revaluation of fixed assets.

4.1. Amended standards and improvements

Amended standards
IFRS 10 Consolidated Financial Statements, IFRS 12 Disclosure of Interests in Other Entities and IAS 28 Investment in
Associates — Investment Entities: Applying the Consolidation Exception (Amendment)

IFRS 11 Joint Arrangements - Accounting for Acquisition of Interest in Joint Operation (Amendment)

IAS 1 Presentation of financial statements: Disclosure initiative- clarification on materiality, disaggregation and subtotals,
Note, Other Comprehensive Income (OCl) (Amendments)

IAS 16 Property, Plant and Equipment and IAS 38 intangible assets - Clarification of Acceptable Method of Depreciation
and Amortization (Amendment)

IAS 16 Property, Plant and Equipment IAS 41 Agriculture - Agriculture: Bearer Plants (Amendment)
IAS 27 Separate Financial Statements: Equity Method in Separate Financial Statements (Amendment)

Half Yearly Report 2016

Notes to the Unconsolidated Condensed Interim Financial Statements

For the Half Year Ended December 31, 2016 (Un-audited)
Improvements to various accounting standards issued by IASB in September 2014

The Company expect that the adoption of above standards and improvements does not have any material impact on
these condensed interim financial statements.

Adoption of new accounting policies
Property, plant and equipment

During the current period, the Company changed its accounting policy in respect of valuation of leasehold land and
building on leasehold land, whereby, with effect from the current year, these are carried at the revalued amounts, being
the fair value at the date of revaluation less subsequent accumulated depreciation and subsequent accumulated
impairment losses, if any, instead of past policy of carrying the same at their cost less accumulated depreciation and
accumulated impairment losses, if any.

The above change, made to provide a more accurate reflection of the carrying value of the assets of the Company, and has
been accounted for in accordance with the IAS - 16 “Property, Plant and Equipment”, as required under IAS - 8 “Accounting
Policies, Changes in Accounting Estimate and Errors” requiring such a change to be applied prospectively, instead of
applying the same retrospectively.

Had there been no revaluation, the aggregated cost and written down value of revalued leasehold land and building on
leasehold land would have been lower by Rs.233.466 million and Rs.233.404 million and surplus on revaluation of fixed
assets would have been lower by Rs.233.466 million.

Surplus on revaluation of fixed assets

The surplus arising on revaluation of fixed assets is credited to the “Surplus on Revaluation of Fixed Assets Account”shown
below equity in the balance sheet in accordance with the requirements of Section 235 of the Companies Ordinance 1984.
The said section was amended through the Companies (Amendment) Ordinance, 2002 and accordingly, the Company has
adopted the following accounting treatment of depreciation on revalued assets, keeping in view the Securities and
Exchange Commission of Pakistan’s (SECP) SRO 45(1)/2003 dated January 13, 2003:

- depreciation on assets which are revalued is determined with reference to the value assigned to such assets on
revaluation and depreciation charge for the year is taken to the profit and loss account; and

an amount equal to incremental depreciation for the year net of deferred taxation is transferred from “Surplus on
Revaluation of Fixed Assets Account” to accumulated profit through Statement of Changes in Equity to record
realization of surplus to the extent of the incremental depreciation charge for the year.

December 31, June 30,
2016 2016
Rupees Rupees

PROPERTY AND EQUIPMENT (Un-audited) (Audited)

Operating fixed assets . 731,226,911 528,924,376
Capital work-in-progress . 18,597,506 18,505,613
749,824,417 547,429,989
The movement in operating fixed assets during
the period / year are as follows:

Opening balance 528,924,376 490,816,104
Additions during the period / year AR 30,838,851 168,481,934
Surplus on revaluation of leasehold land and

building on leasehold land recognized during

the period / year 233,465,683 -

793,228,910 659,298,038

Disposals during the period / year (WDV)
Depreciation charge for the period / year

(62,001,999) (130,373,662)
Operating fixed assets (WDV) 731,226,911 528,924,376
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TPRPLTrakker

Notes to the Unconsolidated Condensed Interim Financial Statements

For the Half Year Ended December 31, 2016 (Un-audited)

December 31, June 30,
2016 2016
Rupees Rupees

5.1.1. Additions including transfers during the (Un-audited) (Audited)

period / year

Computers and accessories 2,222,900 16,073,524
Electrical equipment 24,124,411 59,910,828
Furniture and fittings 1,927,440 44,380,727
Vehicles - 25,458,320
Generators - 16,000,400
Mobile phones 2,564,100 6,658,135

30,838,851 168,481,934

5.1.2. Leasehold land and building on leasehold land

The Company has carried out the revaluation exercise by an independent valuers, which has resulted in surplus
on leasehold land and building on leasehold land of Rs.218.875 million and Rs.14.591 million over their existing
cost of Rs.194.125 million and Rs.45.465 million and written down value of Rs.194.125 million and Rs.26.298
million, respectively during the period.

Had there been no revaluation, the aggregated cost and written down value of revalued leasehold land and
building on leasehold land would have been lower by Rs.233.466 million and Rs.233.404 million and surplus on
revaluation of fixed assets would have been lower by Rs.233.466 million.

The fair values were determined with reference to market based evidence, based on active market prices and
relevant enquiries and information as considered necessary, and adjusted for any difference in nature, location
or condition of the specific properties. The fair value of leasehold land and building on leasehold land falls under
level 2 of fair value hierarchy (i.e. significant observable inputs).

December 31, June 30,
2016 2016
Rupees Rupees
(Un-audited) (Audited)

Capital work-in-progress
Opening balance 18,505,610 46,476,684
Additions during the period / year 1,008,846 66,921,983

Transferred to operating fixed assets during
the period / year: (916,950) (94,893,054)

Closing balance 8,597,506 18,505,613

5.2.1. Represents expenditure incurred and advances made by the Company in respect of procurement of
computer equipment and software, office equipment and furniture and fittings.

6. INTANGIBLE ASSETS

During the period, additions of Rs.6.25 million (June 30, 2016: Rs.65.887 million) and Rs.33.972 million (June 30, 2016:
Rs.60.831 million) were made to intangible assets and intangible assets under development.
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Notes to the Unconsolidated Condensed Interim Financial Statements

For the Half Year Ended December 31, 2016 (Un-audited)

7.

December 31, June 30,
2016 2016
Rupees Rupees
(Un-audited) (Audited)

LONG-TERM INVESTMENTS

Investment in subsidiary companies
- available-for-sale at fair value
TPL Security Services (Private) Limited (TPLS) 37,441,470 44,065,637
TPL Life Insurance Limited (TPLL) . 334,900,021 -

372,341,491 44,065,637

Investment in associated companies - at cost
TPL Direct Insurance Limited (TDIL) 402,499,893 402,499,893

774,841,384 446,565,530

In July 2016, the Company has acquired TPL Life Insurance Limited (formerly Asia Care Health and Life Insurance
Company Limited) [TPLL], a wholly owned subsidiary, at a total net consideration of Rs.260.280 million (for 50
million ordinary shares). Subsequent to the initial purchase (net) of Rs.260.280 million, the Company has made
a further investments aggregating to Rs.100 million (for 10 million ordinary shares) by virtue of availing the
right shares offered to the Company.

Later during the period, the Company has sold 4.5 million ordinary shares having carrying value of Rs.25.380
million against the proceed of Rs.26.550 million, resulting in a gain of Rs.1.170 million. As of December 31,2016,
the Company holds 55.500 million ordinary shares of TPLL representing 92.50% of its shareholding. The
management considers the said investment as a strategic investment and accordingly, the same has been
classified as long-term investment as of balance sheet date under non-current assets.

Accordingly, as of 31 December 2016 the management do not expect any changes in the fair value of the said
subsidiary from its cost of investment and the same has been considered as its fair value in these condensed
interim financial statements with no corresponding impact in other comprehensive income during the period.

INTEREST ACCRUED - unsecured,
considered good

Accrued mark-up on due from related parties:

Holding company
- TPL Holdings (Private) Limited 981,547

Subsidiary companies
- TPL Security Services (Pvt) Limited 4,326,421
- TPL Properties Limited 13,482,945

4,344,569 17,809,366

Associated company
- Trakker Middle East LLC. 2,653,161 2,653,161

Others
- Trakker Direct Finance (Pvt) Limited 756,627 722,005
- TPL Logistics (Pvt) Limited 286,090 251,578
- TPL Rupiyah (Private) Limited 153,160 83,286
- The Resource Group Pakistan Limited 3,399,374 3,130,612

4,595,251 4,187,481
11,592,981 25,631,555
Less: Current portion 11,574,833 12,148,610

18,148 13,482,945
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Notes to the Unconsolidated Condensed Interim Financial Statements

For the Half Year Ended December 31, 2016 (Un-audited)

December 31,
2016
Rupees
(Un-audited)

DUE FROM RELATED PARTIES - unsecured,
considered good

Holding company

- TPL Holdings (Private) Limited 16,573,397
Subsidiary companies

- TPL Security Services (Pvt) Limited
- TPL Properties Limited

- TPL Life Insurance Limited

66,176,256
5,185,578
4,758,100

76,119,934

Others

- Trakker Direct Finance (Pvt) Limited 771,300
- TPL Logistic (Pvt) Limited 778,522
- TPL Rupiyah (Private) Limited 1,533,422
- The Resource Group Pakistan Limited 5,884,572

8,967,816

101,661,147

Less: Current portion 96,475,569

June 30,
2016
Rupees
(Audited)

18,789,612

57,334,544
243,307,802

300,642,346

757,425
734,805
1,529,048
5,884,572

8,905,850

328,337,808
85,030,006

243,307,802

There are no major changes in the terms and conditions as disclosed in the annual financial statements
(unconsolidated) for the year ended June 30, 2016 except for current account balance of TPL Life Insurance

Limited which is interest free and is repayable on demand.

December 31,
2016
Rupees
(Un-audited)
TRADE DEBTS - unsecured
Considered good 1,125,883,699

Considered doubtful
Less: Provision for doubtful debts

June 30,
2016
Rupees
(Audited)

1,037,594,834

26,476,168
(26,476,168)

1,037,594,834

10.1. Included herein amount due from TPL Direct Insurance Limited and The Resource Group Pakistan Limited
(associated companies) of Rs.8.356 million and Rs.0.009 million (June 30, 2016: Rs.6.022 million and Rs.0.032

million) respectively.
December 31,
2016
Rupees

10.2. Provision for doubtful debts (Un-audited)

26,476,168
(7,206,974)
(4,992,679)

Opening balance
(Reversal) / provision for the period / year
Less: Written off during the period / year

Closing balance

Half Yearly Report 2016

14,276,515

June 30,
2016
Rupees
(Audited)

26,009,833
22,241,419

(21,775,084)

26,476,168

Notes to the Unconsolidated Condensed Interim Financial Statements

For the Half Year Ended December 31, 2016 (Un-audited)

SHORT-TERM INVESTMENTS

Investment in a subsidiary company
- available-for-sale at fair value
TPL Properties Limited (TPPL)

Investment in an associated companies
- at cost
Trakker Middle East LLC (TME)

SURPLUS ON REVALUATION OF FIXED ASSET

Surplus on revaluation of operating fixed
assets recognized during the period / year
Leasehold land
Building on leasehold land

Transfer to unappropriated profit on account of
incremental depreciation charged for the
period / year

Deferred tax:
On account of surplus of revaluation of
building on leasehold land
Impact of deferred tax on incremental
depreciation charged for the period / year

Closing balance

DEFERRED TAX LIABILITY / (ASSET)

Deferred tax liabilities on taxable temporary difference:
- accelerated tax depreciation on owned assets
and leased assets
- intangible assets

Deferred tax assets on deductible temporary difference:
- trade debts
- surplus on revaluation of fixed assets
- liabilities against assets subject to finance lease
- deferred income

DUE TO RELATED PARTIES

Associated companies
- TPL Direct Insurance Limited (TDIL)
- Trakker Middle East L.L.C (TME)

December 31,
2016
Rupees
(Un-audited)

574,200,000

85,030,449

659,230,449

218,875,035
14,590,648

233,465,683

(60,794)

233,404,889

4,377,194

(18,238)
4,358,956

229,045,933

18,821,333
3,955,353

22,776,686

(4,282,955)
(4,358,956)
(9,638,579)
(1,173,334)

(19,453,824)

3,322,862

63,131,204
301,576

63,432,780

June 30,
2016
Rupees
(Audited)

687,500,000

85,030,449
772,530,449

15,985,717
(736,224)

15,249,493

(8,207,611)

(9,959,866)
(1,667,112)
)
)

(19,834,589
(4,585,096

67,857,685
301,576

68,159,261

. There are no major changes in the terms and conditions as disclosed in the annual financial statements
(unconsolidated) for the year ended June 30, 2016.
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Notes to the Unconsolidated Condensed Interim Financial Statements Notes to the Unconsolidated Condensed Interim Financial Statements

For the Half Year Ended December 31, 2016 (Un-audited) For the Half Year Ended December 31, 2016 (Un-audited)

Half year ended

31

15. CONTINGENCIES AND COMMITMENTS

There are no major changes in the status of contingencies and commitments as reported in the annual financial
statements (unconsolidated) of the Company for the year ended June 30, 2016.

16. TURNOVER - net

Equipment installation

and sales
Monitoring fees
Equipment rentals
Navigation services
Other services

16.1. These are net of sales tax for the period amounting to Rs.128.484 million (December 31, 2015: Rs. 135.137

million).

17. TAXATION

Current
Prior
Deferred

Half year ended

Quarter ended

December 31,
2016
Rupees
Note (Un-audited)

152,392,830
285,530,307
271,438,498
32,972,447
23,843,280

66,177,362

December 31,
2015
Rupees
(Un-audited)

162,518,489
262,115,589
263,792,247
25,550,817
24,254,317

738,231,459

Half year ended

December 31,
2016
Rupees
(Un-audited)

49,440,886
150,545,641
134,085,562

16,301,283

14,991,499

365,364,871

December 31,
2015
Rupees
(Un-audited)

52,104,126
132,625,626
137,914,209

16,389,285

14,657,603

353,690,849

Quarter ended

December 31,
2016
Rupees
(Un-audited)

21,316,553
(11,697,244)
3,530,764

13,150,073

18. TRANSACTIONS WITH RELATED PARTIES

December 31,
2015
Rupees
(Un-audited)

4,052,986
3,318,195
(3,738,447)

3,632,734

December 31,
2016
Rupees
(Un-audited)

12,932,381
(11,697,244)
3,530,764

4,765,901

December 31,
2015
Rupees
(Un-audited)

(6,605,067)
3,318,195
(3,738,447)

(7,025,319)

Related parties of the Company comprise of holding company, subsidiaries, associates, directors and key manage-
ment personnel. Transactions with related parties during the period, other than those which have been disclosed
elsewhere in these condensed interim financial statements, are as follows:

Name / Relationship

Half year ended

December 31,
2016
Rupees
(Un-audited)

TPL Holdings (Private) Limited- (Holding company)
Expenses paid / incurred by the Company
Amount paid / repaid by the Company
Mark up amount received by the Company
Amount received by the Company
Mark-up on current account (Due to)
Mark-up on current account (Due from)

Half Yearly Report 2016

53,447
147,159,987
6,491,096
149,429,650

5,993,783

December 31,
2015
Rupees
(Un-audited)

165,810
5,000,000
186,688,003
927,660
763,439

TPL Security Services (Pvt) Limited -
(Subsidiary company)

Expenses incurred by the Company

Services acquired by the Company

Amount received by the Company

Adjustment on account of amount payable on
behalf of the Company for services received

TPL Properties Limited - (Subsidiary company)
Expenses incurred by the Company

Amount paid by the Company

Amount received by the Company

Expenses paid / incurred on behalf of the Company
Mark up on current account

Mark up amount received by the Company

TPL Life Insurance Limited - (Subsidiary company)

Investment made during the period

Expenses incurred / paid by the Company

Expenses paid / incurred on behalf of the of the
Company

Centrepoint Management Services (Private)
Limited - (Sub-subsidiary company)

Services acquired by the Company from CMS

Advance paid against maintenance and other services

TPL Direct Insurance Limited- (Associated company)
Sales made to TDIL

Expenses paid by the Company on behalf of TDIL
Amount received from TDIL

Mark-up on current account

Assets sold / transferred by the Company to TDIL
Expenses paid by TDIL on behalf of the Company

Trakker Middle East LLC - (Associated company)
Expenses incurred on behalf of the Company

Trakker Financial Consultancy (Private) Limited -
(Common directorship)

Expenses incurred by the Company

Mark-up on current account

The Resource Group Pakistan Limited -
(Common directorship)

Expenses incurred by the Company

Mark-up on current account

TPL Rupiyah (Private) Limited -
(Common directorship)

Expenses incurred by the Company

Mark-up on current account

December 31,
2016
Rupees
(Un-audited)

45,891,311
6,138,045
27,650,000

3,261,555

8,806,094
77,000,000
323,118,318
810,000
9,799,475

23,264,272

360,280,021
9,351,357

23,149,503
11 882

124,951,896
28,048,450
82,905,402

4,452,566

1,226,620

13,875
34,622

268,762

4,375
69,875

December 31,
2015
Rupees
(Un-audited)

40,450,796
6,430,710
20,405,000

6,238,529

13,054,916

20,000,000

8,820,652

142,444,323
34,678,319
105,221,442
9,595,482
10,405,776
1,724,962

35,065

24,545
36,067

1,000,000
288,808

2,274,546
12,870
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Notes to the Unconsolidated Condensed Interim Financial Statements Consolidated Condensed Interim Balance Sheet

For the Half Year Ended December 31, 2016 (Un-audited) As at December 31, 2016 (Un-audited)
Half year ended December 31, June 30,
2016 2016
Rupees Rupees
ASSETS (Un-audited) (Audited)

December 31, December 31,
2016 2015
Rupees Rupees

(Un-audited) (Un-audited) NON - CURRENT ASSETS

. . . Fixed Assets

TPL Logistics (Private) Limited - (Common Property and equipment 1,518,573,252 1,305,464,831
directorship) Intangible assets 1,542,349,444 1,520,261,040

Expenses incurred by the Company 43,717 72,420 e I ——

Mark-up on current account 34,512 33,771 3,060,922,696 2,825,725,871

= _— Investment property 4,104,290,994 4,090,415,737
Long-term investments 515,576,637 506,417,217
Government securities 124,987,742 -

Purchases made during the period by the Company 8,286,083 14,277,933 Listed equities R B

Payments made to Digicore 12,694,489 9,454,427 Long-term loans 213,825 430,466
—_— —_— Long-term deposits 46,263,447 36,207,905

Staff retirement benefit Deferred tax asset 54,220,431 71,458,824

TPL Trakker Limited - Provident fund 7,925,301,334 7,530,656,020
Employer Contribution 7,111,758 5,403,061 CURRENT ASSETS

_— _ Stock - in - trade 350,475,435 294,125,367
Trade debts 1,246,868,624 1,086,022,757
CASH AND CASH EQUIVALENTS Loans and advances 69,832,849 33,126,089
Trade deposits and prepayments 42,405,123 40,430,992
Cash and bank balances 73,314,357 70,325,381 Interest accrued 7,248,412 7,822,178
Running finance under mark-up arrangements (654,408,949) (439,095,650) Other receivables 7,791,350 8,183,393

W W Short-term investment 144,572,243 144,572,243

= _ Due from related parties 25,541,213 27,695,462
Accrued investment income 2,542,991 -
20.  DATE OF AUTHORISATION OF ISSUE Short-term bank deposits 85,000,000 -
Premiums due but unpaid 19,005,747 -
Taxation - net 129,190,280 110,111,218
Cash and bank balances 467,344,679 927,774,474

2,597,818,948 2,679,864,173

Digicore Electronics (Pty) Limited - (Common
directorship)

These condensed interim financial statements were authorised for issue on February 21, 2017 by the Board of
Directors of the Company.

21. GENERAL TOTAL ASSETS 10,523,120,282 10,210,520,193

21.1. Corresponding figures have been reclassified for the purpose of better presentation and comparison, wherev-
er necessary. However, there are no material reclassifications to report.

All figures have been rounded off to the nearest rupee, unless otherwise stated.

7/ o ped

Ali Jameel Jameel Yusuf
Chief Executive Director
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Consolidated Condensed Interim Balance Sheet Consolidated Condensed Interim Profit and Loss Account

As at December 31, 2016 (Un-audited) For the Half Year Ended December 31, 2016 (Un-audited)

December 31, June 30,
2016 2016 Half year ended Quarter ended

Rupees Rupees December 31, December 31, December 31, December 31,

(Un-audited) (Audited) 2016 2015 2016 2015
EQUITY AND LIABILITIES Rupees Rupees Rupees Rupees

SHARE CAPITAL AND RESERVES Note  (Un-audited) (Un-audited) (Un-audited) (Un-audited)

Share capital
Authorised Turnover - net 1,091,707,314 956,636,022 528,086,060 475,010,796
230,000,000 (June 30, 2016: 230,000,000) Cost of sales (580,067,160) (470,384,848) 274,690,418) (242,987,575)
ordinary shares of Rs.10/- each 2,300,000,000 2,300,000,000 Gross profit "~ 511,640,154 IV EIREZEE 253,395,642 232,023,221

Issued, subscribed and paid-up capital 2,172,489,630 2,172,489,630
Revenue reserves - unappropriated profit 614,196,530 533,816,997

2,786,686,160 2,706,306,627
Non-controlling interest 2,566,700,227 2,525,420,572

Distribution expenses (95,454,109) (113,844,992) (47,653,145) (60,053,024)
Administrative expenses (211,673,829) (186,787,840) (96,161,271) (71,210,268)

Operating profit 204,512,217 185,618,342 109,581,227 100,759,929

5,353,386,387 5.231,727,199 Finance cost (161,677,772) (168,058,976) (83,980,965) (82,766,678)
Other income 103,990,815 12,519,342 10,044,071 4,734,616
Other operating expenses

- exchange gain/ (loss) (67,369,907) (602,773) (3/457,957)
NON - CURRENT LIABILITIES Share of profit / (loss) from

Long-term financing 2,754,723,439 2,746,866,809 investment in associates - net 9,159,421 10,578,773 (3,541,966) 4,003,160

Liabilities against assets subject to finance lease 15,953,484 30,217,506 Workers' Welfare Fund (1,824,393) (953,676) (990,046) (953,676)

Long-term loans 25,279,320 50,653,413 . T aea12n oo EEEPPPETSY  on cro can
Profit / (loss) before taxation 154,160,288 27,666,102 30,509,548 22,319,394
Deferred Liabilities 14,022,822 10,738,080 It ) ( )

Due to related parties 124,227,942 32,338,178
Accrued mark-up 80,407 5,612,555

SURPLUS ON REVALUATION OF FIXED ASSETS 229,045,933

Taxation (33,518,983) 3,666,107 (12,221,347) 13,945,156

2,934,287,414 2,876,426,541 Profit / (loss) for the period 120,641,305 (23,999,995) 18,288,201 36,264,550

Other comprehensive income

CURRENT LIABILITIES for the period, net of tax

Trade and other payables 695,316,200 620,806,027
Accrued mark-up 65,407,032 178,348,148
Short - term financing 27,051,454 234,199,476
Running finance under mark - up arrangements 654,408,949 420,965,430
Current portion of non - current liabilities 413,023,400 451,312,032
Due to related parties 70,985,759 91,453,670
Advance monitoring fees 80,207,754 105,281,670

2,006,400,548 2,102,366,453 Total Comprehensive income
attributable to :

Total comprehensive income
for the period (23,999,995) 36,264,550

Earnings / (loss) per share
- Basic and diluted K (0.21) b (0.02)

CONTINGENCIES AND COMMITMENTS
Owners of the parent 104,741,650 (44,623,127) 21,733,281 (3,598,278)
TOTAL EQUITY AND LIABILITIES ,120,282 10,210,520,193 Non-Controlling interest 15,899,655 20,623,132 (3,445,080) 39,861,828
41,305 (23,999,995) 88,201 36,263,550
The annexed notes from 1 to 14 form an integral part of these consolidated condensed interim financial statements.

The annexed notes from 1 to 14 form an integral part of these consolidated condensed interim financial statements.

Z e 7/ S e

Ali Jameel Jameel Yusuf Ali Jameel Jameel Yusuf
Chief Executive Director Chief Executive Director
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Consolidated Condensed Interim Cash Flow Statement Consolidated Condensed Interim Cash Flow Statement

For the period ended December 31, 2016 (Un-aduited) For the period ended December 31, 2016 (Un-aduited)

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation

Adjustment for non cash charges and other items:

Depreciation

Amortisation of intangible assets
Provision for doubtful debts

Finance cost

Gain on sale of property and equipment
Reversal of provision for doubtful debts
Gain on bargain purchase of a subsidiary
Share of profit in investment in associates
Exchange (gain) / loss-net

Deferred Income

Operating profit before working capital changes

(Increase) / decrease in current assets
Stock-in-trade

Trade debts

Loans and advances

Trade deposits and prepayments

Other receivables

Due from related parties

Interest accrued

Accrued invsetment income

Premiums due but unpaid

Increase / (decrease) in current liabilities
Trade and other payables

Advance monitoring fees

Due to related parties

Retention money

Advance against rent and maintenance

Cash flows from operations

Payments for :
Finance costs paid
Income taxes paid

Net cash flows from operating activities

37 W Half Yearly Report 2016

December 31,
2016
Rupees
(Un-audited)

154,160,288

83,668,456
29,666,097
161,677,772
(3,555,499)
(7,206,974)
(86,282,392)
(9,159,421)
(197,779)
(1,466,667)

167,143,594

321,303,882

(56,350,068)
(153,638,893)
(36,706,760)
(1,974,131)
392,043
2,154,249
573,766
(2,542,991)
(19,005,747)

(267,098,534)

69,771,309
(25,073,916)
86,849,878

(19,616,813)
111,930,458

166,135,807

(315,510,688)

(149,374,882)

December 31,
2015
Rupees
(Un-audited)

(27,666,102)

74,985,803
32,512,685
13,105,779
168,058,976
(1,884,619)

(10,578,773)
68,323,583

(3,169,983)

341,353,451

313,687,349

(78,021,497)
(93,509,562)
52,300,621
(3,754,138)

(158,634)
19,116,308
33,811,434

(70,215,468)

(149,306,806)
(6,871,096)
(255,731,166)
3,704,375
39,403,821

(368,800,872)

(125,328,991)

(290,455,011

(321,909,121

)
(31,454,110)
)
)

(447,238,112

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of - property and equipment
- capital work-in-progress - net
- intangible assets
- intangible assets under development
Sale proceed from disposals of property and equipment
Purchase of TPL Life shares
Sale of TPL Life shares
Purchase of investment - mutual funds & listed equities
Proceeds from disposal of mutual funds & listed equities
Profit on TDR
Dividends received
Long-term investments
Investment property
Long-term loans
Long-term deposits

Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Long-term loans - net
Dividend paid
Obligation under finance lease repaid - net
Short-term financing - net
Issue of shares
Long term financing
Deferred liabilities
Loan from director

Net cash flows (used in) / from financing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

December 31,
2016
Rupees
(Un-audited)

(67,956,761)
(5,333,709)
(17,782,747)
(33,971,755)
8,292,961
(260,280,021)
26,550,000
(321,322,494)
500,701,490
29,062,645
439,584
9,159,420
(13,875,257)
216,641
(10,055,542)

(156,155,545)

(42,707,426)
(10,696,724)
(39,348,343)
(207,148,020)

11,985,652

(15,428,025)

(303,342,887)

(608,873,314)
506,809,044

(102,064,270)

December 31,
2015
Rupees
(Un-audited)

(131,081,763)
25,732,295
88,001,987

1,884,619

(4,174,217)
(23,389,322)
325,295
(1,314,212)

(44,015,318)

(34,499,999)
(28,749,630)
133,802,143
342,500,000
(225,161,997)
(6,339,967)

181,550,550

(309,702,880)

(32,038,318)

(341,741,198)

The annexed notes from 1 to 14 form an integral part of these consolidated condensed interim financial

statements.

2/

Ali Jameel
Chief Executive

Jameel Yusuf
Director
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Consolidated Condensed Interim Statement of Changes in Equity

Total equity
3,880,226,075
(60,264,545)
400,306,000
340,041,455
4,220,267,530
5,231,727,199
120,641,305
1,170,000
(25,574,673)
25,380,000
121,659,188
5,353,386,387

Non-controlling
806,560,205
(41,025,851)
549,959,760
508,933,909
1,315,494,114
2,525,420,572
15,899,655
25,380,000
41,279,655
2,566,700,227

Jameel Yusuf

reserves

901,176,240

(19,238,694)
(149,653,760)
(168,892,454)

732,283,786
533,816,997
104,741,650
(25,574,673)
614,196,530

Disposal

reserve

account
1,170,000

Available for
salereserve

Revenue reserve -
unapporpriated
profits
901,176,240

(19,238,694)
(149,653,760)
(168,892,454)
732,283,786
533,816,997

Attributable to the equity holders of parent
613,026,530

paid up capital
2,172,489,630
2,172,489,630
2,172,489,630
2,172,489,630

Issued, subscribed and

Ali Jameel
Chief Executive

TPL Life Shares by TPL Trakker
The annexed notes from 1 to 14 form an integral part of these consolidated condensed interim financial statements.

For the period ended December 31, 2016 (Un-aduited)

Other comprehensive income / (loss) for the period

Balance as at July 01,2015

Profit for the period

Total Comprehensive income for the year
Balance as at December 31,2015
Balance as at July 01, 2016

(Loss) / profit for the period

Gain on disposal of shares of TPL Life
Incrimental depreciation
Dividend paid

Increase in NCl due to disposal of
Balance as at December 31,2016

Half Yearly Report 2016

Director

Notes to the Consolidated Condensed Interim Financial Statements

For the period ended December 31, 2016 (Un-aduited)

1

LEGAL STATUS AND OPERATIONS OF THE GROUP

The Group comprises of the Holding Company and the following subsidiary companies that have been
consolidated in these financial statements:

Holding Company
TPL Trakker Limited

TPL Trakker Limited [the Holding Company] is a subsidiary of TPL Holdings (Private) Limited [TPL, the ultimate
parent company], which holds 52.91 percent (2015: 52.91 percent) ordinary shares of the Holding Company.
The Holding Company was incorporated in Pakistan on December 04, 2008 under the Companies Ordinance,
1984 (the Ordinance). The Holding Company is listed on Pakistan Stock Exchange Limited (PSEL) with effect
from July 16, 2012. The principal activity of the Holding Company is installation and sale of tracking devices,
vehicle tracking and fleet management. The registered office of the Holding Company is situated at
Centrepoint Building, Off Shaheed-e-Millat Expressway, Near KPT Interchange Flyover, Karachi.

As of the balance sheet date, the Holding Company has the following subsidiaries and associates:

% of shareholding

December 31, June 30,
2016 2016
Subsidiaries
TPL Security Services (Private) Limited [TPLS] 99.90
TPL Life Insurance Limited [TPLL] -
TPL Properties Limited [TPLP] 26.44
Centrepoint Management Services (Private) 26.44
Limited (Sub-subsidiary)

Associates
TPL Direct Insurance Limited [TDIL]
Trakker Middle East LLC [TME]

TPL Security Services (Pvt) Limited

TPL Security Services (Private) Limited (TPLS) is a private limited company incorporated on May 01, 2000 in
Pakistan under the Companies Ordinance, 1984. The principal activity of TPLS is to provide security services.
The registered office of the TPLS is situated at 39-K, Block-6, P.E.C.H. Society, Karachi. The company is in a
process to update the new registered address as Centrepoint Building, Off Shaheed-e-Millat Expressway, Near
KPT Intercange Flyover, Karachi, Pakistan. TPLS is fully supported by the financial assistance of the Holding
Company for smooth running of business operations.

TPL Life Insurance Limited

The Holding company has acquired a wholly owned subsidiary namely TPL Life Insurance Limited (TPLL)
(formerly Asia Care Health & Life Insurance Company Limited). It was incorporated on March 19, 2008 under
the Companies Ordinance, 1984 as public limited company and registered as a Life insurance company by the
Securities and Exchange Commission of Pakistan (SECP) under the Insurance Ordinance, 2000, it was granted
licence for insurance business on March 02, 2009. The registered office of the Company is situated at 15-17C
2nd Floor, Commercial Lane No. 5 Zamzama Phase 5, Karachi. Subsequent to the initial purchase, the Company
has made a further investment of Rs.100 million (for 10 million ordinary shares) by virture of availing the right
shares offered to the Company.

Later during the period, the Company has sold 4.5 million ordinary shares having carrying value of Rs.25.380
million against the proceed of Rs.26.550 million.
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Notes to the Consolidated Condensed Interim Financial Statements

For the period ended December 31, 2016 (Un-aduited)
1.2.3. TPL Properties Limited

TPL Properties Limited (TPLP) was incorporated in Pakistan as a private limited company on February 14, 2007
under the Companies Ordinance, 1984. The principal activity of TPLP is to invest, purchase, develop and build
real estate and to sell, rent out or otherwise dispose off in any manner the real estate including commercial
and residential buildings, houses, shops, plots or other premises. The registered office of the TPLP is situated at
Centrepoint Building, Off Shaheed-e-Millat Expressway, Near KPT Interchange Flyover, Karachi, Pakistan.

During the year ended June 30, 2016, TPPL has issued 34.25 million and 8 million ordinary shares having a face
value of Rs. 10 each at premium, for cash consideration. Further, on June 30, 2016, the PSEL approved the
listing of TPLP through issuance of 55.75 million ordinary shares subscribed through book building process by
High Net Worth Individuals and Institutions. However, the trading in TPLP shares on PSEL started from July 4,
2016.

Centrepoint Management Services (Private) Limited

Centrepoint Management Services (Private) Limited (CMS) was incorporated in Pakistan as a private limited
company on August 10,2011 under the Companies Ordinance, 1984. The principal activity of CMS is to provide
building maintenance services to all kinds and description of residential and commercial buildings. The
registered office of the Company is situated at Centrepoint Building, Off Shaheed-e-Millat Expressway, Near
KPT Interchange Flyover, Karachi, Pakistan. CMS is a subsidiary of TPL Trakker Limited by virtue of TPLP 99%
shareholding in the company as of the balance sheet date.

Associates
. TPL Direct Insurance Limited

TPL Direct Insurance Limited (TDI) was incorporated in Pakistan in 1992 as a public limited company under the
Companies Ordinance, 1984 to carry on general insurance business. The principal office of TDI is located at
Centrepoint Building, Off Shaheed-e-Millat Expressway, Near KPT Interchange Flyover, Karachi, Pakistan.

Trakker Middle East L.L.C.

Trakker Middle East L.L.C. (TME) is a limited liability company registered in Abu Dhabi, United Arab Emirates.
The principal activities of the TME are the selling, marketing and distribution of products and services in the
field of wireless, fleet management, tracking and telemetry services. The registered office of TME is at P.O. Box
52331, Abu Dhabi, United Arab Emirates.

BASIS OF PREPARATION

These unaudited consolidated condensed interim financial statements have been prepared in condensed
form in accordance with approved accounting standards as applicable in Pakistan for interim financial
reporting and is being submitted to the shareholders as required under section 245 of the Companies
Ordinance, 1984. These consolidated condensed interim financial statements do not include all of the
information required for full annual financial information and should be read in conjunction with the annual
financial information as at and for the year ended June 30, 2016.

’

These consolidated condensed interim financial statements have been prepared under the ‘historical cost
convention, except for investment property which is measured at fair value and certain financial instruments
which are measured in accordance with the requirements of International Accounting Standard (IAS-39)
“Financial Instruments: Recognition and Measurement”.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation followed for the preparation of these consolidated
condensed interim financial statements are the same as those applied in preparing the consolidated financial
statement for the year ended June 30, 2016.
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Notes to the Consolidated Condensed Interim Financial Statements

For the period ended December 31, 2016 (Un-aduited)

PROPERTY AND EQUIPMENT
Operating Fixed Assets
Capital work-in-progress

. Operating fixed assets

The following is the movement in operating
fixed assets during the period:

Opening balance

Add: Additions during the period

Add: Surplus of revaluation of land & building

Less: Disposals during the period (WDV)
Depreciation charge for the period

Operating fixed assets (WDV)

INTANGIBLE ASSETS

Opening balance

Add: Additions/ transfers during the period
Intangible assets under development

Less: Disposals during the period

Less: Amortisation charge for the period
Intangible assets (WDV)

LONG TERM INVESTMENTS
Investment in associated companies
- equity method
TPL Direct Insurance Limited

December 31,
2016
Rupees
(Un-audited)

1,499,975,746
18,597,506

1,286,959,218
67,956,761
233,465,683

1,588,381,662

1,520,261,040
17,782,747
33,971,755

72,015,542

29,666,097

1,542,349,444

June 30,
2016
Rupees
(Audited)

1,286,959,218
18,505,613

_ 1,305464,831

1,274,750,025
182,104,554

1,456,854,579

10,890,316
159,005,045

169,895,361
1,286,959,218

1,451,210,613
91,236,607
60,831,039
(25,349,718)

1,577,928,541

57,667,501

1,520,261,040

506,417,217
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TPLTrakker

Notes to the Consolidated Condensed Interim Financial Statements Notes to the Consolidated Condensed Interim Financial Statements

For the period ended December 31, 2016 (Un-aduited) For the period ended December 31, 2016 (Un-aduited)

December 31, June 30, 10. TRANSACTIONS WITH RELATED PARTIES

2016 2016
Rupees Rupees Related parties of the Group comprise of ultimate parent company, associates, suppliers, directors and key

(Un-audited) (Audited) management personnel. Transactions with related parties and associated undertakings during the period,
other than those which have been disclosed elsewhere in these consolidated condensed interim financial
7. DUE FROM RELATED PARTIES statements, are as follows:
- unsecured, considered good December 31, December 31,
Ultimate parent company 2016 2015
TPL Holdings (Private) Limited . 16,573,397 18,789,612 Rupees Rupees
oth (Un-audited) (Un-audited)
ers
TPL Direct Finance (Private) Limited 771,300 757,425 Name / Relationship
[formerly Trakker Financial Consultancy
(Private) Limited] TPL Holdings (Private) Limited - (Holding company)
TPL Logistic (Private) Limited 778,522 734,805 Expenses incurred/paid by the Company 165,810
TPL Rupiya (Private) Limited 1,533,422 1,529,048 Advances given by the Company 5,000,000
The Resource Group Pakistan Limited 5,884,572 5,884,572 Loan received by the Company 49,500,000
8,967,816 8,905,850 Amount received by the Company 341,429,650 291,165,000
—— —— Payment made by the Company 247,270,223 580,300,000
& % Loan paid by the Company 313,405 -
Mark up amount Paid/ received by the Company (1,412,073) 41,178,107
Mark-up on current account 2,360,289 28,383,926

7.1. Represents current account balances with related parties carrying markup at the variable rate of 6 months
KIBOR plus 3 percent i.e. 9.06 percent and fixed rate of 18 percent (June 30, 2016:9.06 percent and fixed rate of

18 percent) per annum and are repayable on demand. TPL Direct Insurance Limited (TDI) - (Associated Company)

December 31, June 30, Sales made to TDIL 124,951,896 142,444,322
2016 2016 Expenses incurred / paid by the Company on behalf of TDIL 28,048,450 34,678,319
Rupees Rupees Amount received from TDIL 82,905,402 105,221,442
(Un-audited) (Audited) Mark-up on current account 4,452,566 9,595,482
Assets transferred by the Company to TDIL - 10,405,776
Services acquired by the Company - 20,655,970
Services rendered by the Company 9,436,234 4,856,432
Advance received against maintenance and other
services by the Company 6,973,514 1,142,004
Expenses incurred / paid by TDIL on behalf of the Company - 1,724,962

DUE TO RELATED PARTIES - UNSECURED

Ultimate parent company
TPL Holdings (Private) Limited 124,227,942 32,651,583

Associated companies

TPL D“‘ed‘ Insurance Limited (TDI) 67,857,685 TPL Direct Finance (Private) Limited - (Common directorship)
Trakker Middle East (TME) 301,576 .
Expenses incurred by the Company 13,875 24,545
63,432,780 68,159,261 Mark-up on current account 34,622 36,067
Loan from a Director 7,552,979 22,981,004 —_— —_—
195,213,701 123,791,848 The Resource Group Pakistan Limited - (Common directorship)
Less: Current portion 70,985,759 (91,453,670) Expenses incurred by the Company - 1,000,000
4,227,942 32,338,178 Services rendered by TPL Security 4,514,207 -
_— - Mark-up on current account 268,762 288,808

CONTINGENCIES AND COMMITMENTS TPL Logistics (Private) Limited - (Common directorship)

Expenses incurred by the Company 43,717 72,420
There are no major changes in the status of contingencies and commitments as reported in the annual financial Markup on current account 34,512 33,771
statements of the Company for the year ended June 30, 2016.
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TPLTrakker

Notes to the Consolidated Condensed Interim Financial Statements

For the period ended December 31, 2016 (Un-aduited)

11.

12,

13.

14.

Digicore Electronics (Pty) Limited - (Common directorship)
Purchases made during the year by the Company
Payments made to Digicore

TPL Rupiya (Private) Limited
Expenses incurred by the Company

Markup on current account

Trakker Middle East LLC. - (Associated company)
Expenses incurred by the Company

Staff retirement benefit
TPL Trakker Limited-Provident Fund Employer Contribution

CASH AND CASH EQUIVALENTS
Cash and bank balances

Running finance under mark-up arrangements
Short-term bank deposits

DATE OF AUTHORISATION OF ISSUE

December 31,
2016
Rupees
(Un-audited)

8,286,083

12,694,489

4,375
69,875

7,111,758

467,344,679
(654,408,949)
85,000,000

02,064,270)

December 31,
2015
Rupees
(Un-audited)

13,074,114

9,454,427

2,274,546

12,869
35,066

5,403,061

97,354,452
(439,095,650)

(341,741,198)

These consolidated condensed interim financial statements were authorised for issue on February 21, 2017 by

the Board of Directors of the Company.

CORRESPONDING FIGURES

Certain prior year's figures have been rearranged consequent upon certain changes in the current year’s
presentation for more appropriate comparison, where necessary.

GENERAL

Figures have been rounded off to the nearest rupee, unless otherwise stated.

2/

Ali Jameel
Chief Executive
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