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Vision
Creating value through
digital transformation.

Mission
Delivering telematics
to connect mobile

assets, people and
businesses.
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Integrity | Entrepreneurial Spirit | Value Creation
Team Work | Diversity | Gender Equality
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DIRECTORS' REPORT

On behalf of the Board of Directors of TPL Trakker Limited, | am pleased to present the reviewed
condensed interim financial statements with the performance review of the Company for the half year
ended December 31, 2020.

1.

ECONOMIC OUTLOOK

Pakistan's economic activity in the first six months of fiscal year 2020-2021 have shown
continued improvement in the aftermath of the COVID-19 pandemic. As a result of which, the
economic growth projection of 2% for FY 2020-2021 is expected to be exceeded. Inflation
is expected to remain between 7 - 9% for the remaining year.

The automobile sector has, thus far, grown by 5.9%, year on year and automobile sales are
also rising in both urban and rural markets. The monetary policy rate was maintained at 7%
which would further augment the drive towards auto-financing and demand for automobiles.

COMPANY PERFORMANCE
Business Performance

On July 1, 2020, the Company acquired an additional 21% stake in TME, whereby management
control was obtained. At the half-way mark of the financial year 2020-2021, the Company
achieved consolidated revenues of Rs 1.005 billion representing a growth of 9% when
compared with last year. The Company also witnessed an improvement in the financial results
before taxation by 8% relative to the corresponding period last year. Had the results been
consolidated in the corresponding period last year, the financial results before taxation would
have been better by 52%. The Connected Car segment contributed 52% to the topline of the
Company, where 12% growth was observed against the target set for the period, whereas
the Location Based Services segment, which became operationalized in 2020, far exceeded
expectations by achieving 310% of the revenue target.

Future Outlook - Connected Car & loT

Regardless of the turbulence experienced as a result of the COVID-19 pandemic and the
downturn experienced by vehicle manufacturing companies, the market situation has still
improved favorably for TPL Trakker. This has allowed the Company to continue on its growth
trajectory with its core revenue-generating business lines, new product innovations and
targeted sales for Services and Solutions.

This year TPL Trakker explored the market opportunities for smart solutions in Oil & Gas,
Banking, Agriculture and Automotive sectors. Key successes in these sectors over Q1-Q2
have demonstrated the continued potential for future growth as these sectors explore further
digitalization and IoT solutions. In the country, multiple sectors are responding to market shifts
which are focusing on efficiency and automation and TPL Trakker is ideally positioned to
expand and capture these key markets.

The organization's dedication to Research and Development (R&D) has yielded significant
success for the Retail business lines. Although the automotive sector has yet to fully recover
from the declines over the past two years, the Company's successful bespoke retail products
for Toyota, Honda and Suzuki have led to new product innovations that can address the
needs of the retail market as well as the automotive dealer market across the country. The
continued dedication to product and market R&D, means that the Company expects to
capitalize on its expertise and position in the market to grow market share and the share of
business per customer.
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With the Government's Auto Policy 2016-21 encouraging new automakers to establish a
presence in the country, TPL Trakker intends to maintain its leadership of the Audio Video
Navigation (AVN) market both with existing clientele and new entrants. Innovations in In-car
Software and Hardware will drive this market dominance. The Company is harnessing the
opportunity to scale its business, with the capture of new entrants such as Hyundai. TPL
Trakker will continue to drive its share of business per customer as well as capture new
entrants expected in the remainder of the financial year.

Building upon its momentum and response to market dynamics, the Company will continue
to expand its portfolio by bringing complementing solutions and innovations such as Predictive
Vehicle Maintenance, Mobile Usage-Based Insurance, Trakker Fleet Management Application,
Data Warehousing improvements, and Cold-Chain Monitoring.

In summation, the Company is projecting recovery and stability after showing tremendous
resilience in the face of a recovering market. Diversification, product innovation, and effective
sales strategies will be the catalysts for growth.

Future Outlook - Digital Mapping & Location Services

TPL Maps data was made accessible for commercial use via APls and the product was
launched in 2020 as Locations Based Service. Target market for this product are organizations
that have developed or are developing mobile or web applications that require location
services as a critical component. After exploration and research, the ideal verticals that have
been shortlisted are Telecom, Software Houses, Banking, Utilities, Government, Healthcare,
Real Estate and On-Demand Services (Rapid Delivery services, ride hailing services, etc)

To grow this business segment, TPL Trakker has revamped its sales efforts by introducing
an Enterprise Sales department with dedicated focus to creating valuable partnerships and
product development. New sales strategies have been set in place with targeted focus on
high revenue verticals.

COVID-19 saw a mushroom growth in delivery services, and with the right focus of LBS sales
to rapid delivery vertical, the first half of the fiscal 20-21 saw an over achievement of 330%
of the sales target.

With a restructuring of the Enterprise Sales team, we anticipate a growth rate of 150% with
a month on month growth of about 15-20%, thereby ending the year at 190% over budget.

This year an initiative was taken by TPL Trakker to design and develop B2B solutions in-
house to market to corporate customers. The product model is SAAS based. 2 major
applications were developed this year after intensive market research into the demand of
such products and the ability to provide local and customizable products to compete with
international SAAS products. One of these applications, DART, has been designed to cater
to the Rapid delivery vertical which took off during the COVID 19 pandemic. DART also has
another variant in Field Force management to cater to the Corporate sales force, Logistics,
pharma and e-commerce. Commercial sales for DART have initiated in January 2021 and
we foresee an additional growth in revenue starting the last quarter of 20-21.

Along with the DART Application, development of a consolidated platform for GoConnect is
also expected to be completed this year and made available for commercial sale by June
2021. GoConnect is a platform that serves the advertising segment. The USP and the edge
this product has over its competitors is providing hyper-targeting through our available location
centric data. The targeted focus for this application will be onboarding Telcos and Media
Agencies as partners.

Along with B2B sales efforts, a decision has already been taken to participate in higher value
government and semi government tenders to position the TPL Maps division into a more
relevant sphere.




As of now TPL Trakker is licensed by the Survey of Pakistan (Government of Pakistan) and
tasked to survey and map all of Pakistan. The maps created of this effort are made available
to the general public free of charge. TPL Trakker intends to position TPL Maps App as the
Maps App of Pakistan endorsed by the Government of Pakistan. This should enable it to
become the go-to Pakistani Maps App in competition with the Google Maps App in the local
market. Similar players in the global market include Mix Telematics, CT Tech, Beijing SuperMap
Software, Navinfo Co Ltd and Nanjing Sample Technology Company Limited, which boast
a price earning potential ranging from 24x to 102x.

To enhance and create a more robust UI/UX for the TPL Maps App, TPL Trakker is onboarding
a research agency to guide the feature enhancement and the development roadmap of the
TPL Maps App. An App revamp with a new and refined Ul/UX in on the roadmap for the
second half of the current fiscal year.

The internal data acquisition targets were exceeded and the current data points acquired
stand at 4,858,857. To speed up the data collection efforts, TPL Trakker is exploring partnering
with organizations who have similar data collected of their customer addresses and locations
through which we can enhance our data collections with respect to entries and accuracy. For
this purpose TPL team has approached and in some cases been approached by organizations
like KE, PTCL and Jazz to discuss mutually beneficial collaborations. With these partnerships
in place TPL will, in the coming months, explore possibilities for monetization of data by
making it accessible as third party data to different industries.

In conclusion, a strategized approach towards sales, product development and client
management, the innovations from TPL Trakker will drive stable and sustainable growth for
the rest of the financial year.
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EY Ford Rhodes UAN: +9221 111 11 39 37 (EYFR)
Chartered Accountants Tel: +9221 3565 0007-11
Progressive Plaza, Beaumont Road Fax: +9221 3568 1965

P.0. Box 15541, Karachi 75530 ey khi@pk.ey.com

Pakistan ey.com/pk

INDEPENDENT AUDITORS'REVIEW REPORT
To the members of TPL Trakker Limited
Report on review of Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of financial position of TPL Trakker
Limited as at 31 December 2020 and the related condensed interim statement of profit or loss and
other comprehensive income, condensed interim statement of changes in equity, and condensed
interim statement of cash flows, and notes to the financial statements for the six-month period then
ended (here-in-after referred to as the "interim financial statements"). Management is responsible
for the preparation and presentation of this interim financial statements in accordance with accounting
and reporting standards as applicable in Pakistan for interim financial reporting. Our responsibility
is to express a conclusion on these financial statements based on our review. The figures of the
condensed interim statement of profit or loss and other comprehensive income for the three months
ended 31 December 2020 and 2019 have not been reviewed, as we are required to review only the
cumulative figures for the six-month period ended 31 December 2020.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A review
of interim financial statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements is not prepared, in all material respects, in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting.

The engagement partner on the audit resulting in this independent auditors' review report is
Mr. Arif Nazeer.

ct b b

Chartered Accountants
Place: Karachi
Date: February 26, 2021




CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2020
2020 2020

(Unaudited) (Audited)
Note Rupees Rupees
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 4 1,076,709,491 1,059,232,338
Intangible assets 5 2,128,667,039 2,138,388,733
Right-of-use assets 6 142,363,595 72,269,178
Long-term investments 7 210,976,268 85,030,450
Long-term loans 564,154 669,898
Long-term deposits 34,028,965 33,953,962
Deferred tax assets - net 8 41,032,313 63,764,748
3,634,341,825 3,453,309,307
CURRENT ASSETS
Stock-in-trade 369,640,904 246,221,725
Trade debts 9 1,145,079,563 1,022,872,997
Loans and advances 85,909,568 107,834,467
Trade deposits and prepayments 10 86,581,835 61,494,946
Interest accrued 11 199,007,480 128,444,634
Other receivables 17,887,745 29,339,542
Due from related parties 12 813,684,395 1,071,684,058
Cash and bank balances 13 112,447,827 19,221,288
2,830,239,317 2,687,113,657
TOTAL ASSETS 6,464,581,142 6,140,422,964
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital
Authorised capital
285,000,000 (June 30, 2020: 285,000,000) ordinary
shares of Rs.10/- each 2,850,000,000 2,850,000,000
Issued, subscribed and paid-up capital 1,872,630,930 1,204,425,930
Capital reserves 208,445,856 146,817,136
Revenue reserve (241,449,025) (82,063,384)
Other components of equity 425,462,976 284,432,213
2,265,090,737 1,653,611,895
NON-CURRENT LIABILITIES
Long-term financing 14 564,890,027 393,263,634
Lease liabilities 99,357,602 26,419,021
Long-term loans 236,762,643 227,448,306
Government grant 3,258,255 1,781,008
904,268,527 648,911,969
CURRENT LIABILITIES
Trade and other payables 937,466,417 935,825,506
Accrued mark-up 64,776,464 140,061,771
Short-term financing 708,935,699 1,394,169,173
Running finance under mark-up arrangements 964,762,669 1,105,194,287
Current portion of non-current liabilities 525,159,058 264,050,183
Due to related parties 15 17,187,366 47,772,963
Taxation - net 28,019,783 13,685,055
Advance monitoring fees 48,914,422 37,140,162
3,295,221,878 3,937,899,100
TOTAL EQUITY AND LIABILITIES 6,464,581,142 6,140,422,964
CONTINGENCIES AND COMMITMENTS 16

The annexed notes from 1 to 23 form an integral part of these condensed interim financial statements.

lC‘ﬁef Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

Six months period ended

Turnover - net
Cost of sales and services
Gross profit

Distribution expenses
Administrative expenses

Operating profit

Research and development expenses
Other expenses

Finance costs

Otherincome

Loss before taxation
Taxation
Loss for the period
Other comprehensive income / (loss)
Other comprehensive income not to be
reclassified to profit or loss in subsequent
periods, net of tax
Fair value gain on equity instruments designated at fair
value through other comprehensive income (FVTOCI) 7

Total comprehensive (loss) / income for the period

Loss per share - Basic and diluted

Note

7

19.2

Quarter period ended

December 31, December 31, December 31, December 31,
2020 2019 2020 2019
Rupees Rupees Rupees Rupees
883,245,990 918,882,920 487,515,484 479,414,732
(608,995,140) (644,925,605) (314,790,332) (304,714,579)
274,250,850 273,957,315 172,725,152 174,700,153
(45,866,452) (56,593,739) (23,197,839) (23,773,823)
(181,121,256) (210,591,045) (81,647,848) (90,228,342)
47,263,142 6,772,531 67,879,465 60,697,988
(40,196,664) (11,514,069) (40,196,664) (11,514,069)
(15,430,450) - - -
(182,872,243) (223,044,854) (82,452,432) (127,302,181)
82,526,538 65,893,165 38,755,738 61,029,694
(108,709,677) (161,893,227) (16,013,893) (17,088,568)
(64,345,483) (24,907,353) (57,331,389) (18,854,020)
(173,055,160) (186,800,580) (73,345,282) (35,942,588)
141,376,222 141,376,222
(31,678,938) (186,800,580) 68,030,940 (35,942,588)
(0.92) (1.55) (0.61) (0.30)

The annexed notes from 1 to 23 form an integral part of these condensed interim financial statements.

CChief Financial Officer

Chief Executive Officer

Director




CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before taxation

Adjustment for non-cash charges and other items:
Depreciation on operating fixed assets
Depreciation on ROUA

Amortisation

Provision / (reversal) for expected credit loss (ECL)
Finance costs

Gain on disposal of property, plant and equipment
Exchange (gain) / loss - net

Fair value loss in investment in TME

Amortization of government grant

Operating profit before working capital changes

(Increase) / decrease in current assets
Stock-in-trade

Trade debts

Loans and advances

Trade deposits and prepayments

Interest accrued

Other receivables

Due from related parties

Increase / (decrease) in current liabilities
Trade and other payables

Due to related parties

Advance monitoring fees

Cash flows from operations

Payments for:
Finance costs
Income taxes

Net cash flows used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of - property, plant and equipment
- capital work-in-progress
-intangible assets
Sale proceeds from disposal of property, plant and equipment
Long-term loans
Long-term deposits
Purchase of investment in TME
Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issuance of ordinary shares
Share issuance costs

Long-term financing - net

Lease liabilities repaid

Long-term loans - net

Short-term financing - net

Net cash flows generated from / (used in) financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

December 31,

2019
Note Rupees Rupees

(108,709,677) (161,893,226)
123,347,442 121,128,898
30,838,905 68,856,390
12,921,494 22,636,243
(5,097,168) (2,937,711)
182,872,243 223,044,854
(13,674) (146,496)
(2,186,327) (4,427,540)

15,430,450 .

893,141 -
359,006,506 428,154,638
250,296,829 266,261,412
(162,488,436)| (55,984,606)
(117,109,398) 21,294,677
21,924,899 (18,385,905)
(25,086,889) 2,515,393
(70,562,845) (5,373,320)
11,451,797 2,244,639
257,999,663 (517,525,967)
(83,871,209) (571,215,090)
3,827,238 113,021,816
(30,585,597) 359,107,971
11,774,260 (7,753,034)
(14,984,099) 464,376,753
151,441,521 159,423,075
(257,725,282)| | (178,370,284)
(27,278,324) (20,694,341)
(285,003,606) (199,064,625)
(133,562,085) (39,641,550)
(101,765,004) (6,936,896)
= (165,000)
(3,199,800) (50,840,784)
23,340 215,822
105,744 254,567
(75,003) 6,722,543

(46) =
(104,910,769) (50,749,748)

1.2 801,846,000 -

(58,688,220) -
305,000,000 (201,620,838)
(17,836,588) (92,711,482)
127,043,293 126,358,255
(685,233,474) 57,675,209
472,131,011 (110,298,856)
233,658,157 (200,690,152)
(1,085,972,999) (960,452,250)

(852,314,842)

(1,161,142,403)

The annexed notes from 1 to 23 form an integral part of these condensed interim financial statements.

*No non-cash item is included in investing and financing activities.

‘Cﬁef Financial Officer Chief Executive Officer

Director
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

Capital reserves Other components of equity
lssued, Revenue Fair value
N Reserves feserve - reserve of
suosrbedand created under accumulated  SUPSON  fipargig
paid-up capital Share i revaluation of
Schemeof  prgmigm  Pofit/ losses assets  Total reserves )
Arangement reserve propety, pant - ggianated ot Total Equity
and equipment RVTOCH
Rupees
Balance as at July 1, 2019 - audited 929,262,520 - - 128476899 555,272,027 - 683748926  1,613011,446
Reserve arises as a result of net asset transferred
under scheme of amalgamation - 421,980,546 - - - - 421980546 421,980,546
Issuance of bonus shares @ 29.6% (ie. 296
for every 10 share held) 275163410 (275,163,410) - - - - (275,163,410)
Lossfor the period - - - (186,800,679) - - (186,800,579)(|  (186,800,579)
Other comprehensive income for the period,
netof tax
Total comprehensive loss for the period - - - (186,800579) - - (186,800579) (186,800,579
Surplus on revaluation of property, plant
and equipment realised on account of
incremental depreciation charged on
related assets - net of tax - - - 738370 (738,370)
Balance as at December 31, 2019 - unaudited 1204425930 146,817,136 - (57,585,310) 554,533,657 E 643765483  1,848,191,413
Balance as at July 1, 2020 - audited 1204425930 146,817,136 - (82,063,384) 284,432,213 - 349,185,965  1,653,611,895
Issuance of ordinary shares note 1.2) 668,205,000 668,205,000
Share premium on issuance of ordinary
shares (note 1.2 - - 133,641,000 - - - 133,641,000 133,641,000
Transaction cost on issuance of ordinary
shares (note 1.2) - - (72,012,280) 13,324,060 - - (58,688,220)  (58,688,220)
Loss forthe period - - - || (173,085,160) : - | (173,085,160 (173,085,160)
Other comprehensive income for the period,
net of tax - - - - - 141,376,222 || 141,376,222 || 141,376,222
Total comprehensive loss for the period - - - (173,055,160) - 141376222 (31678938 (31,678,938)
Surplus on revaluation of property, plant
and equipment realised on account of
incremental depreciation charged on
related assets- net of tax - - - 345,459 (345,459)
Balance as at December 31, 2020 - unaudited 1,872,630,930 146,817,136 61,628,720 (241,449,025) 284,086,754 141,376,222 392,459,807 2,265,090,737

The annexed notes from 1to 23 form an integral part of these condensed interim financial statements.

7 lC'ﬂef Financial Officer Chief Executive Officer Director




NOTES TO THE CONDENSED INTERIM FINANCIAL

STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

1.

1.1

1.2

1.3

1.4

LEGAL STATUS AND OPERATIONS

TPL Vehicle Tracking (Private) Limited (the Company) was incorporated in Pakistan on
December 27, 2016 as a private limited company under the repealed Companies Ordinance,
1984 (now Companies Act, 2017). Effective from November 30, 2017, the name of the
Company has been changed to TPL Trakker (Private) Limited. The Company was later
converted into a public company on January 17, 2018 and accordingly, the name was
changed to TPL Trakker Limited. The registered office of the Company is situated at Centrepoint
Building, Off Shaheed-e-Millat Expressway, near KPT Interchange Flyover, Karachi. The
principal activities of the Company include installation and sale of tracking devices, vehicle
tracking, fleet management. The Company is subsidiary of TPL Corp Limited and TPL Holdings
(Private) Limited is the ultimate parent company.

On August 10, 2020, the Company got listed on Pakistan Stock Exchange Limited by issuing
66,820,500 ordinary shares to general public having face value of Rs.10 each at a strike price
of Rs.12 each (i.e. aggregated value of Rs.801.846 million having face value of Rs. 668.205
million and share premium of Rs. 133.641 million) and accordingly, the Company has incurred
transaction cost of Rs.72.012 million that has been adjusted from share premium reserve
during the period.

Utilization of proceed from initial public offering

As disclosed in note 1.2 to these condensed interim financial statements, the Company
received Rs. 801.846 million by issuing 66.82 million ordinary shares under Initial Public
Offering (IPO). Since, the IPO was bridged by issuance of a short-term commercial paper, the
proceeds of IPO paid off the commercial paper, the funds of which has been utilised as
follows:

Disclosed in Utilization till
Prospectus date
Description Rupees
Infrastructure cost: IT capital expenditure 94,782,420 109,790,990
Servicing cost: Commercial paper - Finance cost /
discount on par 89,954,292 89,902,179
Payment due to related party: TPL Corp Limited 113212000 _ 113,212,000

312,905,169

Impact of COVID - 19 pandemic

Like the rest of the world, the novel coronavirus (COVID-19 Pandemic), substantially affected
the business and social activities in the country in an adverse manner. The Company not
only ensured compliance with all the standard operating procedures (SOPs) prescribed by
the Federal and Provincial Governments, but being a corporate responsible citizen and the
country's leading tracking services and Internet of Things solutions provider partnered with
National Information Technology Board and National Command & Operation Center to locate
COVID-19 hotspots in the country, which in turn helped the government in imposing geo-
based smart lock downs, making them efficient and effective. The Company's conventional
operations were not immune from the effects of the pandemic, resulting in slowing down of
sales and certain planned new initiatives, however the impact remained marginal.

Based on the successful closure of the Company's Initial Public Offering, recovering economic
situation and massive decline in COVID-19 cases in the country, the management believes
that there will be no significant accounting impact due to effects of COVID-19 Pandemic in
these condensed interim financial statements. However, Company has further availed facility
under Refinance Scheme for payment of Wages & Salaries for making payment of salaries
to employees.
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NOTES TO THE CONDENSED INTERIM FINANCIAL

STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

1.5

3.2

3.3

These condensed interim financial statements are the separate condensed interim financial
statements of the Company, in which investment in following subsidaries and associates
have been accounted for at fair value and on equity method, respectively.

Shareholding

December 31, June 30,
2020 2020
Subsidiaries (note 7.1)

Trakker Middle East LLC 50% -

Associates (note 7.1)
Trakker Middle East LLC - 29%

STATEMENT OF COMPLIANCE

These condensed interim financial statements of the Company for the half year ended
December 31, 2020 have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and
reporting standards as applicable in Pakistan for interim financial reporting comprise of
International Accounting Standard (IAS) - 34, ‘Interim Financial Reporting’ issued by
International Accounting Standard Board (IASB) as notified under Companies Act, 2017; and,
provisions of and directives issued under the Companies Act, 2017. Where the provisions of
and directives issued under the Companies Act, 2017 differ with the requirement of IAS 34,
the provisions of and directives issued under the Companies Act 2017 have been followed.

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

These condensed interim financial statements are un-audited but subject to limited scope
review by the auditors and are being submitted to the shareholders as required under Section
237 of the Companies Act, 2017. These condensed interim financial statements do not
include all the information and disclosures required in the annual financial statements and
should be read in conjunction with the financial statements of the Company for the year
ended June 30, 2020.

The figures of the condensed interim statement of profit or loss and other comprehensive
income for the quarter ended December 31, 2020 and December 31, 2019 and notes forming
part thereof have not been reviewed by the auditors of the Company, as they have reviewed
the cumulative figures for the half year ended December 31, 2020 and December 31, 2019.

The preparation of these condensed interim financial statements require management to
make judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities, income and expense. Actual results
may differ from these estimates. In preparing these condensed interim financial statements,
the significant judgements made by the management in applying the Company’s accounting
policies and areas where assumptions and estimates are significant are same as those applied
to the annual financial statements of the Company as at and for the year ended June 30,
2020. The Company'’s financial risk management objectives and policies are consistent with
those disclosed in the annual financial statements of the Company as at and for the year
ended June 30, 2020 except for the valuation of investment in subsidaries.

Investment in subsidaries

The Company value its investment in subsidiaries at fair value using fair value hierachy; Level
1 - quoted prices (unadjusted) in active markets, Level 2 - valuations based on directly or
indirectly observable market input and Level 3 - valuations based on unobservable market
input. The Company deterimines whether objective evidence of impairment exists for individual
investments. In these cases, the difference between amortised cost and fair value is transferred
from other comprehensive income to the profit or loss. In addition, the determination of fair




NOTES TO THE CONDENSED INTERIM FINANCIAL

STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

3.4

3.5

4.1

4.1.1

4.2

value of unquoted subsidiaries involves inherent subjectivity, key assumptions (such as future
cash flow forecasts, discount and growth rates and volatility), and estimation relation to
valuation inputs and techniques. Any change in these assumptions and estimates may have
significant impact on the fair value of investments with corresponding impact in other
comprehensive income.

The accounting policies and the methods of computation adopted in the preparation of
these condensed interim financial statements are the same as those applied in the preparation
of the annual financial statements for the year ended June 30, 2020, except for the adoption
of the new and amended standards, interpretations and improvements to IFRSs by the
Company, which became effective for the current period:

Standards, interpretations and improvements

- IFRS 3: Definition of a Business (Amendments)

-IFRS 9/1AS 39/ IFRS 7: Prepayment Features with Negative Compensation (Amendments)
- 1AS 1/1AS 8: Definition of Material (Amendments)

- Conceptual Framework for Financial Reporting issued in March 2018

The adoption of the above standards, amendments and improvements to accounting
standards did not have any material effect on the Company’s condensed interim financial
statements.

These condensed interim financial statements is presented in Pakistan Rupees which is also
the Company's functional currency and all financial information presented has been rounded

off to the nearest rupees, otherwise stated.
December 31, June 30,
2020 2020

Note Rupees Rupees
PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 4.1 998,444,352 980,967,199
Capital work-in-progress 4.2 78,265,139 78,265,139

1,076,709,491 1,059,232,338

The movement in operating fixed assets during the period / year

is as follows:

Opening balance (WDV) 980,967,199 1,523,880,067
Add: Additions / transfers during the period / year 41.1 155,601,790 173,709,550
Less: Disposals during the period / year (WDV) (14,777,195) (476,313,842)
Less: Depreciation charge for the period / year (123,347,442) (240,308,576)
Operating fixed assets (WDV) 998,444,352 980,967,199

Additions including transfers during the period / year:

Computers and accessories 95,560,562 90,290,274
Electrical equipment 54,779,961 76,484,416
Furniture and fittings 4,490,517 1,111,194
Mobile phones 770,750 5,823,666

155,601,790 173,709,550

Represent expenses incurred by the Company in respect of renovation of the building on
leasehold land.
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NOTES TO THE CONDENSED INTERIM FINANCIAL

STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

December 31, June 30,
2020 2020

Note Rupees Rupees
5 INTANGIBLE ASSETS
Intangible assets 5.1 1,226,048,005 1,235,769,699
Intangible assets under development 5.2 902,619,034 902,619,034
2,128,667,039 2,138,388,733
5.1 Intangible assets
Opening balance (WDV) 1,235,769,699 1,151,299,734
Add: Assets transferred under scheme - 129,752,779
Add: Additions during the period / year 3,199,800 -
Less: Amortisation charge for the period 12,921,494 45,282,814
Closing balance (WDV) 1,226,048,005 1,235,769,699

5.2 Represents expenditure incurred for development of map database including business
intelligence and applications solutions, etc. which is expected to be completed latest by year
2021. The Company has estimated that the total cost requires to complete the development
of these intangibles assets aggregates to Rs. 1,620 million, out of which Rs.902.619 million
has been incurred by the Company as of the reporting date.

6 RIGHT-OF-USE ASSETS

The carrying amounts of right-of-use assets recognized and movement during the period is

as follows:
December 31, June 30,
2020 2020

Note Rupees Rupees
Opening balance (WDV) 72,269,178 406,359,942
Add: Additions during the period / year 100,933,322 -
Less: Depreciation charge for the period / year 30,838,905 175,478,420
Less: Derecognised during the period / year (WDV) - 158,612,344
Closing balance (WDV) 142,363,595 72,269,178

7 LONG-TERM INVESTMENTS

Designated at FVTOCI
Investment in an subsidiary company
(June 30, 2020: associated company)
Trakker Middle East LLC (TME) 7.1 210,976,268 85,030,450

71 On July 01, 2020, the Company has further acquired 21% shareholding in TME under the
terms of the agreements by virtue of which the Company holding in TME increased to 50%.
The Company obtained controlling interest in TME through an arrangement with the Co-
beneficial Owner of TME. Resultantly, TME becomes the subsidiary company as of July 01,
2020.




NOTES TO THE CONDENSED INTERIM FINANCIAL

STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

December 31, June 30,
2020 2020
8 DEFERRED TAX ASSETS - NET
Rupees Rupees
Deferred tax liabilities on taxable temporary
differences:
- accelerated tax depreciation / amortisation on:
- property, plant and equipment 30,948,532 13,068,135
- right of use assets (41,285,442) (20,958,062)
-intangible assets (4,256,369) (1,600,454)
- long-term investments (36,524,287) -
(51,117,566) (9,490,381)
Deferred tax assets on deductible temporary differences:
- trade debts 5,712,607 7,190,786
- surplus on revaluation of property, plant and equipment 3,996,604 4,096,787
- lease liabilities 48,322,953 24,099,543
- tax losses carried forward 31,715,399 36,903,469
- minimum tax 2,402,316 964,544
92,149,879 73,255,129
41,032,313 63,764,748

8.1 As of reporting date, the Company has not recognised deferred tax assets of Rs. 115.84
million (June 30, 2020: Rs.79.621 million) on losses of Rs. 399.447 million (June 30, 2020:
Rs. 274.556 million).

9 TRADE DEBTS - unsecured

9.1 Included herein receivables from TPL Insurance Limited (a related party) of Rs. 6.439 million
(June 30, 2020: Rs.4.199 million).

10 TRADE DEPOSITS AND PREPAYMENTS

10.1 Included herein maintenance charges of Rs 2.132 million (June 30, 2020: Rs.6.092 million)
paid to TPL Properties Limited (a related party).

December 31, June 30,
2020 2020
11 INTEREST ACCRUED - unsecured, considered good Rupees Rupees
Mark-up accrued on due from related parties
On current account:
Ultimate parent company
- TPL Holdings (Private) Limited 93,761,176 66,313,202
Parent company
- TPL Corp Limited 70,586,368 32,713,172
Subsidaries
- Trakker Middle East LLC 11,561,814
Associates
- TPL Security Services (Private) Limited 4,326,421 4,326,421
- Trakker Middle East LLC - 9,218,594
- Trakker Direct Finance (Private) Limited 1,143,286 1,100,644
- TRG Pakistan Limited 6,830,332 6,447,351
- TPL Tech Pakistan (Pvt.) Limited 8,679,592 6,622,491
- TPL Properties Limited [TPL Tech] 2,118,491 1,702,759

199,007,480 128,444,634
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NOTES TO THE CONDENSED INTERIM FINANCIAL

STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

December 31, June 30,
2020 2020

12 DUE FROM RELATED PARTIES - unsecured, Note Rupees Rupees
considered good
Ultimate parent company
- TPL Holdings (Private) Limited 690,426,374 433,701,979
Parent company
- TPL Corp Limited 24,433,154 519,635,427
Subsidaries
- Trakker Middle East LLC 46,715,880 =
Associates
- TPL Security Services (Private) Limited [TSS] 631,479 16,500,068
- TPL Properties Limited [TPLP] - 5,700,233
- TPL Life Insurance Limited [TPL Life] 159,198 -
- Trakker Middle East LLC [TME] - 46,715,880
- Trakker Direct Finance (Private) Limited [TPLD] 850,070 850,070
- TRG Pakistan Limited [TRG] 9,377,722 7,616,233
- TPL Tech Pakistan (Pvt.) Limited [TPL Tech] 41,090,518 40,964,168
12.1 813,684,395 1,071,684,058

12.1 There are no major changes in the terms and conditions as disclosed in the annual financial

statements for the year ended June 30, 2020.
December 31, June 30,
2020 2020

Rupees
13 CASH AND BANK BALANCES Note Rupees P

Cash in hand 211,541 176,141

At banks in local currency:
- current accounts | 112,235,429 | ‘ 19,044,314

- saving accounts 857 833
112,236,286 19,045,147
112,447,827 19,221,288

14 LONG-TERM FINANCING - secured

Diminishing musharaka 14.1 47,450,437 47,450,437

Sukuk financing | 14.1 450,000,000 450,000,000

Sukuk financing 11 14.2 305,000,000 o
802,450,437 497,450,437

Less: Current portion shown under current liabilities 237,560,410 104,186,803
564,890,027 393,263,634

14.1 There are no major changes in the terms and conditions as disclosed in the annual financial
statements for the year ended June 30, 2020.

14.2 Represents amount received in lieu of Sukuk certificates issued during the period. Sukkuk
certificates issued of Rs 800 million divided into 800 certificates of Rs 1 million each for a
period of 1.5 years under the term of agreements. The said certificates are redeemable in
periodic installments and the rate for rental payment is 3 months KIBOR plus 3% per annum.
These certificates are secured against first pari passu charge of Rs. 70 million on present and
future moveable fixed assets of the Company inclusive of 25% margin, first pari passu
hypothecation charge of Rs. 340 million on present and future current assets of the Company
inclusive of 25% margin; and first pari passu charge of upto Rs.1,500 million on present and
future long-term investments of TPL Corp Limited (the parent company) inclusive of 25%
margin.




NOTES TO THE CONDENSED INTERIM FINANCIAL

STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

December 31, June 30,
2020 2020

15 DUE TO RELATED PARTIES - unsecured Rupees Rupees
Associates:
TPL Insurance Limited [TIL] 16,665,221 42,090,007
TPL Properties Limited 522,145 -
TPL Life Insurance Limited [TPL Life] = 5,682,956
17,187,366 47,772,963

15.1 There are no major changes in the terms and conditions as disclosed in the annual financial
statements for the year ended June 30, 2020.

16 CONTINGENCIES AND COMMITMENTS

16.1 There are no major changes in the terms and conditions as disclosed in the annual financial
statements (unconsolidated) for the year ended June 30, 2020

Six months Ended December 31 For the Quarter Ended December 31
2019 [ 2020 | 2019
17 TURNOVER - net Rupees Rupees Rupees Rupees

Equipment installation and sales 187,380,623 168,870,124 117,945,756 82,746,361
Monitoring fees 261,098,706 257,357,878 134,226,242 141,546,833
Rentals from tracking devices 466,104,799 575,629,635 253,289,202 299,327,410
Navigation revenue 82,116,045 27,296,242 44,266,325 10,645,634
E- ticketing services B 3,970,822 - 1,667,745
Other services 14,366,169 16,660,026 8,216,143 11,863,688
1,011,066,342 1,049,684,727 557,943,668 547,797,671
Less: Sales tax 127,820,352 130,801,807 70,428,184 68,382,839
883,245,990 918,882,920 487,515,484 479,414,732

17.1  Included herein revenue recognized during the period of Rs.105.084 million (December 31,
2019: Rs. 122.54 million) made to related parties.

Six months Ended December 31 For the Quarter Ended December 31
18 FINANCECOSTS 2019 [ 2020 2019
Rupees Rupees Rupees Rupees
Mark-up on:
- long-term financing 31,135,950 44,081,813 16,719,676 20,909,436
- lease liabilities 432,268 27,715,303 121,536 26,754,743
- long-term loans 25,234,545 43,046,820 13,641,748 25,299,685
- short-term financing 39,700,889 1,494,880 11,123,498 814,666
- running finance under mark-up
arrangements 55,355,928 84,300,828 27,933,757 40,309,647
- due to related parties 28,323,575 21,236,029 12,297,400 12,713,085
Bank and other charges 2,689,088 1,169,181 614,817 500,919
182,872,243 223,044,854 82,452,432 127,302,181

19 OTHER INCOME

19.1 Included herein Rs 70.563 million (December 31, 2019: Rs 28.57 million) related to mark-up
on current account with related parties.

19.2 Represents curent tax and deferred tax charge of Rs. 41.613 million and Rs. 22.732 million (December 31, 2019:
Rs. 23.167 million and Rs. 1.74 million) respectively.
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NOTES TO THE CONDENSED INTERIM FINANCIAL

STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

20 Fair value of financial instruments

20.1 The financial instruments carried at fair value are categorized as follows:
Level 1: Quoted market price.
Level 2: Valuation techniques (market observable)
Level 3: Valuation techniques (non-market observables)

20.2 The Company held the following financial instruments measured at fair value:

21

Total Level 1 Level 2 Level 3
Rupees
Financial assets
designated at FVTOCI
December 31, 2020 210,976,268 210,976,268

June 30, 2020

TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of ultimate parent company, parent company, subsidaries, associates,
companies where directors hold common directorship, key management personnel and their
close family members and staff retirement benefit funds. Transactions with related parties
during the period other than those disclosed elsewhere in these condensed interim financial

statements are as follows:

--------- (Un-audited)-——
December 31, December 31,
2020 2019
Rupees Rupees
TPL Holdings (Private) Limited - (ultimate parent company)
Amount received by the Company from TPLH
Expenditure incurred / paid by the Company on behalf of TPLH 2,574,385 880,405
Mark-up on current account 27,447,974 22,551,491
Expenditure paid by TPLH on behalf of the Company - 3,110,000
Amount paid / repaid by the Company to TPLH 254,150,010 588,379,904
TPL Corp Limited - (parent company)
Amount received by the Company from TPL Corp 815,020,000 708,662,773
Amount paid / repaid by the Company 381,942,371 373,066,000
Mark-up on current account 37,879,196 -
Expenditure incurred by the Company on behalf of TPL Corp 7,969,852 36,111,631
Expenditure incurred for TPLL on behalf of TPL Corp - 1,163,637
Expenditure incurred by the Company for TPLE on behalf of TPL Corp - 9,623,897
Expenditure incurred on behalf of the Company 70,094,498 44,093,942
Trakker Middle East LLC.
subsidiary company - (2019: associated company)
Expenses incurred / paid by the Company on behalf of TME - 12,057,543
Mark-up on current Account 2,343,217 2,170,929




NOTES TO THE CONDENSED INTERIM FINANCIAL

STATEMENTS (UN-AUDITED)

FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

Associated Companies:

TPL Security Services (Private) Limited

Expenditure incurred / paid by the Company on behalf of TSS

Services acquired by the Company from TSS

Amount received by the Company from TSS

Settlement of amount payable on behalf of the Company from TSS
for services received from suppliers

Amount paid / repaid by the Company to TSS

TPL Properties Limited

Expenditure incurred / paid by the Company on behalf of TPLP
Amount paid by the Company to TPLP

Amount received by the Company from TPLP

Expenditure incurred / paid by TPLP on behalf of the Company
Mark-up on current account

TPL Insurance Limited

Sales made by the Company to TIL

Expenditure incurred / paid by the Company on behalf of TIL
Amount received by the Company from TIL

Mark-up on current account

Payment made by the Company to TIL

Expenditure incurred / paid by TIL on behalf of the Company

Trakker Direct Finance (Pvt) Limited
Expenditure incurred / paid by the Company on behalf of TPLD
Mark-up on current account

TPL Life Insurance Limited

Amount received by the Company from TPL Life

Expenditure incurred / paid by TPL Life on behalf of the Company
Mark-up on current account

Expenditure incurred by the Company on behalf of TPL Life
Payments made by the Company to TPL Life

TRG Pakistan Limited
Expenditure incurred / paid by the Company on behalf of TRG
Mark-up on current account

TPL Tech Pakistan (Pvt.) Limited
Expenditure incurred / paid by the Company on behalf of TPL Tech
Mark-up on current account

Staff retirement benefit
Provident fund employer contribution

Key management personnel
Salaries and other benefits
Post employment benefits

--------- (Un-audited)------
December 31, December 31,
2020 2019
Rupees Rupees
8,364,657 13,039,624
3,242,500 8,973,951
19,000,000
2,590,476 -
600,000 4,300,000
6,809,910 36,846,510
- 3,338,888
12,550,072 30,817,132
482,217 7,955,821
415,732 1,441,891
101,067,841 81,845,357
25,480,779 62,930,074
623,000,000 262,500,000
28,210,021 17,797,825
541,670,203 -
19,794,037 11,663,913
- 15,570
42,639 65,759
19,300,240 91,650,000
20,604,087 11,158,699
113,556 3,438,204
9,461,693 45,555,561
14,000,000 58,358,248
1,761,490 .
382,982 619,298
126,350 12,133,510
2,057,103 2,283,859
8,224,854 15,818,915
16,227,582 20,579,994
842,783 1,012,075
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NOTES TO THE CONDENSED INTERIM FINANCIAL

STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

21.1 Alltransactions with related parties are entered into at agreed terms as duly approved by the
Board of Directors of the Company. The related parties status of outstanding receivables /

payables as disclosed in the respective notes to these financial statements.

21.2 Certain employees of the group companies also provide services to the Company and their
cost proportionately charged to the Company on agreed terms. In-addition, certain common
expenses (other than salaries and other benefits) are also allocated within the group companies

on agreed basis and terms.

22 DATE OF AUTHORISATION OF ISSUE

These condensed financial statements were authorised for issue on February 24t, 2021

by the Board of Directors of the Company.

23. GENERAL

23.1 Corresponding figures have been rearranged, wherever necessary, however, there are no

material reclassifications to report.

23.2 Allfigures have been rounded off to the nearest rupee, unless otherwise stated.

7 l1‘,"ﬂef Financial Officer Chief Executive Officer Director




CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2020

2020 2020
(Un-audited) (Audited)
Note (Rupees) (Rupees)
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 4 1,090,575,829 1,059,232,338
Intangible assets 5 2,128,667,039 2,138,388,733
Right-of-use assets 142,363,595 72,269,178
Goodwill 332,525,417 =
Long-term investments - 85,030,450
Long-term loans 564,154 669,898
Long-term deposits 34,028,965 33,953,962
Deferred tax assets - net 41,032,313 63,764,748
3,769,757,312 3,453,309,307
CURRENT ASSETS
Stock-in-trade 381,948,508 246,221,725
Trade debts 1,352,610,764 1,022,872,997
Loans and advances 85,909,568 107,834,467
Trade deposits and prepayments 98,251,366 61,494,946
Interest accrued 186,642,505 128,444,634
Other receivables 17,887,745 29,339,542
Due from related parties 6 766,968,515 1,071,684,058
Cash and bank balances 10 123,198,700 19,221,288
3,013,417,670 2,687,113,657
TOTAL ASSETS 6,783,174,982 6,140,422,964
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital
Authorised
285,000,000 (June 30, 2020: 285,000,000)
ordinary shares of Rs.10/-each 2,850,000,000 2,850,000,000
Issued, subscribed and paid-up capital 1,872,630,930 1,204,425,930
Capital reserve 208,445,856 146,817,136
Revenue reserves (261,453,106) (82,063,384)
Surplus on revaluation of property, plant and equipment 284,086,754 284,432,213
Foreign exchange translation reserve (4,029,158) o
Equity attributable to owners of the Company 2,099,681,277 1,653,611,895
Non-controlling interest 95,966,762 -
2,195,648,039 1,653,611,895
NON-CURRENT LIABILITIES
Long-term financing 564,890,027 393,263,634
Lease liabilities 99,357,602 26,419,021
Long-term loans 236,762,643 227,448,306
Government grant 3,258,255 1,781,008
904,268,527 648,911,969
CURRENT LIABILITIES
Trade and other payables 1,142,909,087 935,825,506
Employee End of Service Benefits 18,858,108 -
Accrued mark-up 63,423,519 140,061,771
Short-term financing 708,935,699 1,394,169,173
Running finance under mark-up arrangements 10 964,762,669 1,105,194,287
Current portion of non-current liabilities 525,159,058 264,050,183
Due to related parties 7 165,877,255 47,772,963
Taxation - net 28,019,783 13,685,055
Advance monitoring fees 65,313,237 37,140,162
3,683,258,416 3,937,899,101
CONTINGENCIES AND COMMITMENTS 8
TOTAL EQUITY AND LIABILITIES 6,783,174,982 6,140,422,964

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.

l‘C‘h/ief Financial Officer Chief Executive Officer Director

Half Yearly Report 2020 @




CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

Six months period ended Quarter period ended
December 31, December 31, December 31, December 31,
2020 2019 2020 2019
(Rupees) (Rupees) (Rupees) (Rupees)

Turnover - net 1,005,342,715 918,882,920 548,119,234 479,414,732
Cost of sales (672,787,960) (644,925,605) (347,639,995) (304,714,579)
Gross profit 332,554,755 273,957,315 200,479,239 174,700,163
Distribution expenses (45,866,452) (56,593,739) (23,197,839) (23,773,823)
Administrative expenses (276,943,891) (210,591,045) (130,797,148) (90,228,342)
Operating profit 9,744,412 6,772,631 46,484,252 60,697,989
Other expense (15,430,450)
Research and Development expenses (40,196,664) (11,514,069) (40,196,664) (11,514,069)
Finance cost (183,018,457) (223,044,854) (82,511,696) (127,302,181)
Other income 80,183,321 65,893,165 37,720,019 61,029,694
Loss before taxation (148,717,838) (161,893,227) (38,504,088) (17,088,567)
Taxation (64,345,483) (24,907,353) (57,331,389) (18,854,020)
Loss for the period (213,063,321) (186,800,580) (95,835,477) (35,942,587)
Other comprehensive income
Items that are or may be reclassified
subsequently to profit or loss account:
Exchange differences on translation
of foreign subsidiary (8,058,315) - (6,799,139)
Total comprehensive loss for the period (221,121,636) (186,800,580) (102,634,616) (35,942,587)
Loss attributable to:
Owners of the Parent Company (193,059,240) - (84,590,379)
Non-controlling interest (20,004,081) - (11,245,098)

(213,063,321) = (95,835,477)
Total comprehensive loss attributable to:
Owners of the Parent Company (201,117,555) - (92,019,106)
Non-controlling interest (20,004,081) - (10,615,510)

(221,121,636) c (102,634,616)
Loss per share - basic and diluted (1.10) (1.55) (0.48) (0.30)

The annexed notes from 1 to 13 form an integral part of these unaudited consolidated condensed interim financial information.

LC‘ﬁef Financial Officer Chief Executive Officer Director
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

December 31, December 31,
2020 2019

(Rupees) (Rupees)
CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) / profit before taxation (148,717,838) (161,893,226)
Adjustment for non-cash charges and other items:
Depreciation on operating fixed assets 124,345,876 121,128,898
Depreciation on ROUA 30,838,905 68,856,390
Amortisation 12,921,494 22,636,243
Allowance for expected credit loss (ECL) (5,097,168) (2,937,711)
Finance costs 183,018,457 223,044,854
Loss on revaluation of long term investment 15,430,450 =
Gain on disposal of property, plant and equipment (13,674) (146,496)
Amortisation of government grant 893,141 -
Net exchange differences (11,306,052) (4,427,540)
351,031,429 428,154,638
Operating profit before working capital changes 202,313,591 266,261,412
(Increase) / decrease in current assets
Stock-in-trade (121,132,079) (565,984,606)
Trade debts (140,037,548) 21,294,677
Loans and advances 21,924,899 (18,385,905)
Trade deposits and prepayments (23,373,639) 2,515,393
Interest accrued (58,197,871) (5,373,320)
Other receivables 11,451,797 2,244,639
Due from related parties 304,715,543 (517,525,967)
(4,648,898) (571,215,090)
Increase / (decrease) in current liabilities
Trade and other payables (3,372,062) 113,021,816
Employee End of Service Benefits (7,932,058) °
Due to related parties (251,513) 369,107,971
Advance monitoring fees 16,833,730 (7,753,034)
5,278,097 464,376,753
Cash flows from operations 202,942,790 159,423,075
Payments for:
Finance costs (268,875,302) (178,370,284)
Income taxes (27,278,320) (20,694,341)
(296,153,622) (199,064,625)
Net cash flows (used in) / generated from operating activities (93,210,832) (39,641,550)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of - property, plant and equipment (146,132,958) (6,936,896)
- capital work-in-progress - (165,000)
-intangible assets (3,199,800) (50,840,784)
Sale proceeds from disposal of property, plant and equipment 14,790,869 215,822
Long-term loans 105,744 254,567
Long-term deposits (75,003) 6,722,543
Net cash flows generated from investing activities (134,511,148) (50,749,748)
CASH FLOWS FROM FINANCING ACTIVITIES
Long-term financing - net 305,000,000 (201,620,838)
Lease liabilities repaid (17,836,588) (92,711,482)
Long-term loans - net 127,043,293 126,358,255
Long term investment made - -
Proceeds from IPO 801,846,000 o
Share issuance cost (58,688,220) -
Short-term financing - net (685,233,474) 57,675,209
Net cash flows generated from / (used in) financing activities 472,131,011 (110,298,856)
Net decrease in cash and cash equivalents 244,409,031 (200,690,154)
Cash and cash equivalents at the beginning of the period (1,085,972,999) (960,452,250)
Cash and cash equivalents transferred under the Scheme = =
Cash and cash equivalents at the end of the period (841,563,969) (1,161,142,403)

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.
*No non-cash item is included in investing and financing activities.

Chief Financial Officer Chief Executive Officer Director
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

Balance as at July 01, 2019

Reserve under scheme of amalgamation

Issuance of bonus shares @ 29.6% fie. 296
for every 10 share held)

Loss for the period
Other comprehensive income/ (loss) for the,
period net of tax

Total comprehensive oss for the period
Surplus on revaluation of property, plant
and equipment realised on account of

incremental depreciation charged on
related assets -net of tax

Balance as at December 31, 2019 - unaudited
Balance as at July 01, 2020

Non-controlling interest as at July 01,2020
Issuance of ordinary shares (note 1.2)

Share premium on issuance of ordinary
shares (note 1.2)

Transaction cost on issuance of ordinary
shares (note 1.2)

Loss for the period

Other comprehensive income/ (loss) for
the period, net of tax

Total comprehensive income for the period

Surplus on revaluation of property, plant
and equipment realised on account of
incremental depreciation charged on
related assets -net of tax

Balance as at December 31, 2020

Attributable to shareholders of the Parent Company

Revenue

Capital reserve . Non-
ssued resenves . Surplus on Foreign lon:
. Share premium revaluationof  currency controlling Total Equity
subscribedand  created under accumulated N Total reserves interest
. N property, plant  translation Interest
paid-up capital Scheme of profits /
andequipment  reserve
Arrangement (losses)
Rupees
929,262,520 128476899 556272027 683,748,926 1,613011,446
421,980,546 421,980,546 421,980,546
27563410 (275,163410) (275,163,410)
- ’ ‘ H ‘ ‘ (186,800,579—)‘ ‘ ’ 186,800579) ‘ ‘ (‘\86,800,57?)‘
(186,800,579) (186,800,579) (186,800,679)
738370 (738,370)
1,204,425,930 146,817,136 (67,585,310) 554533657 643,765,483 1,848,191.413
1,204,425,930 146,817,136 (82,063,384) 284,432,213 349,185,965 1,553,611,895
120,000,000 120,000,000
668,205,000 668,205,000
133,641,000 133,641,000 133,641,000
(72,012,280) 13,324,060 (58,688,220) (58,688,220)
‘ ‘ H ‘ 193,059,240) - ‘ (4029,158)| [ (197,088,398]|[ (20004087 [ (217,002:479)
- || (4029,158) (4,029,158)|
(193,059,240) - (4,029,158) (197,088,398)  (24,033,239) (221,121,636)
345,459 (345,459)
1,872,630,930 146,817,136 61,628,720 (261,453,106) 284,086,754 (4,029,158) 227,050,347 95,966,762  2,195,648,039

Mt
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL
STATEMENTS (UN-AUDITED)

FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

1

1.1.

1.2.

1.3.

1.4.

LEGAL STATUS AND OPERATIONS OF THE GROUP

The Group consists of TPL Trakker Limited (the Holding Company) and its subsidiary company
i.e.Trakker Middle East LLC that has been consolidated in these financial statements.

On July 01, 2020, the Company has further acquired 21% shareholding in TME under the
terms of the agreements by virtue of which the Company holding in TME increased to 50%.
The Company obtained controlling interest in TME through an arrangement with the Co-
beneficial Owner of TME. Resultantly, TME becomes the subsidiary company as of July 01,
2020.

Holding Company

TPL Vehicle Tracking (Private) Limited (the Company) was incorporated in Pakistan on
December 27, 2016 as a private limited company under the repealed Companies Ordinance,
1984 (now Companies Act, 2017). Effective from November 30, 2017, the name of the
Company has been changed to TPL Trakker (Private) Limited. The Company was later
converted into a public company on January 17, 2018 and accordingly, the name was
changed to TPL Trakker Limited. Subsequently, on August 10, 2020, the Company got listed
on Pakistan Stock Exchange Limited. The Company is subsidiary of TPL Corp Limited and
TPL Holdings (Private) Limited is the ultimate parent company.

The registered office of the Company is situated at Centrepoint Building, Off Shaheed-e-Millat
Expressway, near KPT Interchange Flyover, Karachi. The principal activities of the Company
include installation and sale of tracking devices, vehicle tracking, fleet management.”

On August 10, 2020, the Company got listed on Pakistan Stock Exchange Limited by issuing
66,820,500 ordinary shares to general public having face value of Rs.10 each at a strike price
of Rs.12 each (i.e. aggregated value of Rs.801.846 million having face value of Rs. 668.205
million and share premium of Rs. 133.641 million) and accordingly, the Company has incurred
transaction cost of Rs.72.012 million that has been adjusted from share premium reserve
during the period.

Utilization of proceed from initial public offering

As disclosed in note 1.2 to these condensed interim financial statements, the Company
received Rs. 801.846 million by issuing 66.82 million ordinary shares under Initial Public
Offering (IPO). Since, the IPO was bridged by issuance of a short-term commercial paper, the
proceeds of IPO paid off the commercial paper, the funds of which has been utilised as
follows:

Disclosed in Utilization till
Description Prospectus date
Rupees
Infrastructure cost: IT capital expenditure 94,782,420 109,790,990
Servicing cost: Commercial paper - Finance cost /
discount on par 89,954,292 89,902,179
Payment due to related party: TPL Corp Limited 113,212,000 113,212,000

312,905,169
Impact of COVID - 19 pandemic

Like the rest of the world, the novel coronavirus (COVID-19 Pandemic), substantially affected
the business and social activities in the country in an adverse manner. The Company not
only ensured compliance with all the standard operating procedures (SOPs) prescribed by
the Federal and Provincial Governments, but being a corporate responsible citizen and the
country's leading tracking services and Internet of Things solutions provider partnered with
National Information Technology Board and National Command & Operation Center to locate
COVID-19 hotspots in the country, which in turn helped the government in imposing geo-
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL
STATEMENTS (UN-AUDITED)

FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

1.5.

1.5.1.

1.6

a)

based smart lock downs, making them efficient and effective. The Company's conventional
operations were not immune from the effects of the pandemic, resulting in slowing down of
sales and certain planned new initiatives, however the impact remained marginal.

Based on the successful closure of the Company's Initial Public Offering, recovering economic
situation and massive decline in COVID-19 cases in the country, the management believes
that there will be no significant accounting impact due to effects of COVID-19 Pandemic in
these condensed interim financial statements. However, Company has further availed facility
under Refinance Scheme for payment of Wages & Salaries for making payment of salaries
to employees.

These unaudited consolidated condensed interim financial statements are the separate
condensed interim financial statements of the Company, in which investment in following
subsidaries and associates have been accounted for at fair value and on equity method,

respectively. Shareholding

December 31, June 30,
2020 2020
Subsidiaries

Trakker Middle East LLC 50% -

Associates
Trakker Middle East LLC - 29%

Trakker Middle East L.L.C. [TME]

Trakker Middle East L.L.C. (TME) is a limited liability company registered in Abu Dhabi, United
Arab Emirates. The principal activities of the TME are the selling, marketing and distribution
of products and services in the field of wireless, fleet management, tracking and telemetry
services. The registered office of TME is at P.O. Box 52331, Abu Dhabi, United Arab Emirates.
Geographical location and addresses of business units of the Group are as under:

Location Addresses

Holding Company

Corporate office, Karachi 12th and 13th Floor, Centrepoint Building, Off

Shaheed-e-Millat Expressway, Adjacent KPT
Interchange, Karachi.

Regional offices:

Lahore office Tower 75, 4th Floor, L Block, Gulberg Ill, Kalma
Chowk, Main Ferozpur Road, Lahore

Islamabad office 10th floor (South) ISE Towers, 55-B, Jinnah Avenue,
Blue Area, Islamabad.

Faisalabad office Office No. 2, 4th Floor, Mezan Executive Tower, Liagat
Road, Faisalabad.

Multan office House No. 2, Shalimar Colony, Haider Street, Bosan
Road (near Toyota Multan), Multan

Peshawar office C-7 & C-8, 3rd floor, Jasmine Arcade, Fakhr-e-Alam
Road, Peshawar.

Hyderabad office 2nd Floor, Plot # 5, Block B-15, Main Auto Bahn Road,
Hyderabad

Branch office:

Islamabad office 19Y, 3rd floor, Business Bay Avenue, Bahria

Expressway, Sector F, DHA Phase 1, Islamabad.




NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL
STATEMENTS (UN-AUDITED)

FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020
b) Subsidiary company

4.1.

Location Addresses
United Arab Emirates. P.O. Box 52331, Abu Dhabi, United Arab Emirates.
BASIS OF PREPARATION

These unaudited consolidated condensed interim financial statements have been prepared
in condensed form in accordance with approved accounting standards as applicable in
Pakistan for interim financial reporting and provisions of and directives issued under the
Companies Act, 2017. Where the provisions of and directives issued under the Companies
Act, 2017 differ with the requirements of approved accounting standards, the provisions of
and directives issued under the Companies Act, 2017 have been followed. These unaudited
consolidated condensed interim financial statements does not include all of the information
required for full annual financial statement and should be read in conjunction with the annual
financial statements as at and for the year ended June 30, 2020.

This unaudited consolidated condensed interim financial statements have been prepared
under the ‘historical cost’ convention, except for certain financial instruments which are
measured in accordance with the requirements of International Financial Reporting Standard
(IFRS-9) “Financial Instruments”.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The accounting policies and methods of computation followed for the preparation of this

unaudited consolidated condensed interim financial information is the same as those applied
in preparing the consolidated financial statements for the year ended June 30, 2020.

December 31, June 30,
2020 2020

Note Rupees Rupees
(Un-audited) (Audited)
PROPERTY, PLANT AND EQUIPMENT
Operating Fixed Assets 4.1 1,012,310,690 980,967,199
Capital work-in-progress 78,265,139 78,265,139
1,090,575,829 1,059,232,338

Operating fixed assets

The following is the movement in operating
fixed assets during the period:

Opening balance 980,967,199 1,623,880,067
Add: Additions during the period 170,466,562 147,875,488
1,151,433,761 1,671,755,555

Less: Disposals during the period (WDV) 14,777,195 450,479,780
Depreciation charge for the period 124,345,876 240,308,576
139,123,071 690,788,356

Operating fixed assets (WDV) 1,012,310,690 980,967,199
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL
STATEMENTS (UN-AUDITED)

FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

6.1.

7.1.

.

INTANGIBLE ASSETS

Opening balance
Add: Additions/ transfers during the period
Intangible assets under development

Less: Amortisation charge for the period
Intangible assets (WDV)

2020 2020

Rupees Rupees

(Un-audited) (Audited)
2,138,388,733 1,151,299,734
3,199,800 129,752,779
- 902,619,034
2,141,588,533 2,183,671,547
12,921,494 45,282,814
2,128,667,039 2,138,388,733

DUE FROM RELATED PARTIES - unsecured, considered good

Note

Ultimate parent company
TPL Holdings (Private) Limited 6.1

Parent company
TPL Corp Limited

Associated companies
TPL Security Services (Private) Limited [TSS]
TPL Properties Limited [TPLP]
TPL Life Insurance Limited [TPL Life]
Trakker Middle East LLC [TME]
Trakker Direct Finance (Private) Limited [TPLD]
TRG Pakistan Limited [TRG]
TPL Tech Pakistan (Private) Limited [TPL Tech]
6.1

December 31, June 30,
2020 2020

Rupees Rupees

(Un-audited) (Audited)
690,426,374 433,701,979
24,433,154 519,635,427
631,479 16,500,068
- 5,700,233

159,198 -

- 46,715,880
850,070 850,070
9,377,722 7,616,233
41,090,518 40,964,168
52,108,987 118,346,652
766,968,515 1,071,684,058

There are no major changes in the terms and conditions as disclosed in the annual financial

statement for the year ended June 30, 2020.

Note

DUE TO RELATED PARTIES - UNSECURED

TPL Insurance Limited 71
TPL Properties Limited

TPL Life Insurance Limited

Loan from Associate

December 31, June 30,
2020 2020
Rupees Rupees
(Un-audited) (Audited)
16,665,221 42,090,007
522,145
- 5,682,956
148,689,889 -
165,877,255 47,772,963

There are no major changes in the terms and conditions as disclosed in the annual financial

statement for the year ended June 30, 2020.




NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL
STATEMENTS (UN-AUDITED)

FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020
8. CONTINGENCIES AND COMMITMENTS
There are no contingencies and commitments as of reporting date.

9. TRANSACTIONS WITH RELATED PARTIES

Related parties of the Group comprise of ultimate parent company, associates, suppliers,
directors and key management personnel. Transactions with related parties and associated
undertakings during the period, other than those which have been disclosed elsewhere in
this consolidated condensed interim financial information, are as follows:

December 31, December 31,
2020 2019
Rupees Rupees
Name / Relationship (Un-audited) (Un-audited)
TPL Holdings (Private) Limited - (Ultimate Parent company)
Amount received by the Company from TPLH -
Expenditure incurred / paid by the Company on behalf of TPLH 2,574,385 880,405
Mark-up on current account 27,447,974 22,551,491
Expenditure paid by TPLH on behalf of the Company - 3,110,000
Amount paid / repaid by the Company to TPLH 254,150,010 588,379,904
TPL Corp Limited - (parent company)
Amount received by the Company from TPL Corp 815,020,000 708,662,773
Amount paid / repaid by the Company 381,942,371 373,066,000
Mark-up on current account 37,879,196 o
Expenditure incurred by the Company on behalf of TPL Corp 7,969,852 36,111,531
Expenditure incurred for TPLL on behalf of TPL Corp - 1,163,637
Expenditure incurred by the Company for TPLE on behalf of TPL Corp - 9,623,897
Expenditure incurred on behalf of the Company 70,094,498 44,093,942
TPL Life Insurance Limited - (Associated Company)
Amount received by the Company from TPL Life 19,300,240 91,650,000
Expenditure incurred / paid by TPL Life on behalf of the Company 20,604,087 11,168,699
Mark-up on current account 113,556 3,438,204
Expenditure incurred by the Company on behalf of TPL Life 9,461,693 45,555,561
Payments made by the Company to TPL Life 14,000,000 58,358,248
TPL Insurance Limited - (Associated Company)
Sales made by the Company to TIL 101,067,841 81,845,357
Expenditure incurred / paid by the Company on behalf of TIL 25,480,779 62,930,074
Amount received by the Company from TIL 623,000,000 262,500,000
Mark-up on current account 28,210,021 17,797,825
Payment made by the Company to TIL 541,670,203 -
Expenditure incurred / paid by TIL on behalf of the Company 19,794,037 11,563,913
TPL Security Services (Private) Limited - (Associated Company)
Expenditure incurred / paid by the Company on behalf of TSS
8,364,657 13,039,624

Services acquired by the Company from TSS 3,242,500 8,973,951
Amount received by the Company from TSS 19,000,000 -
Settlement of amount payable on behalf of the Company from TSS

for services received from suppliers 2,590,476 -
Amount paid / repaid by the Company to TSS 600,000 4,300,000
TPL Properties Limited - (Associated Company)
Expenditure incurred / paid by the Company on behalf of TPLP 6,809,910 36,846,510
Amount paid by the Company to TPLP = 3,338,888
Amount received by the Company from TPLP 12,550,072 30,817,132
Expenditure incurred / paid by TPLP on behalf of the Company 482,217 7,955,821
Mark-up on current account 415,732 1,441,891
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL
STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD FROM JULY 01, 2020 TO DECEMBER 31, 2020

11.

12.

13.

10.

TPL Tech Pakistan (Private) Limited - (Associated Company)
Expenditure incurred / paid by the Company on behalf of TPL Tech
Mark-up on current account

Trakker Direct Finance (Private) Limited -
(Associated Company)

Expenditure incurred / paid by the Company on behalf of TPLD
Mark-up on current account

TRG Pakistan Limited - (Associated Company)
Expenditure incurred / paid by the Company on behalf of TRG
Mark-up on current account

Loan from Director in Trakker Middle East LLC - (Subsidiary)
Amount received by TME

Staff retirement benefit

TPL Trakker Limited - Provident fund employer contribution
Trakker Middle East LLC

Key management personnel

Salaries and other benefits
Post employment benefits

CASH AND CASH EQUIVALENTS

Cash and bank balances
Running finance under mark-up arrangements

DATE OF AUTHORISATION FOR ISSUE

December 31, December 31,
2020 2019
Rupees Rupees
(Un-audited) (Un-audited)
126,350 12,133,510
2,057,103 2,283,859
- 16,5670
42,639 65,759
1,761,490 -
382,982 619,298
148,689,889
8,224,854 15,818,915
918,731 874,991
16,227,582 20,579,994
842,783 1,012,075
December 31, December 31,
2020 2019
Rupees Rupees
(Un-audited) (Un-audited)
123,198,700 19,221,288
(964,762,669) (1,105,194,287)
(841,563,969) (1,085,972,999)

This unaudited consolidated condensed interim financial information was authorised for
issue on February 24, 2021 by the Board of Directors of the Company.

CORRESPONDING FIGURES

Certain prior year's figures have been rearranged and reclassified consequent upon certain
changes in the current year's presentation for more appropriate comparison, where necessary.

GENERAL

Figures have been rounded off to the nearest rupee, unless otherwise stated.

CChief Financial Officer

Chief Executive Officer

Director
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