
 

 

Regulation 10  

Results of Voting on Resolutions/Execution Report 
 

Name of the Company TPL Trakker Limited 

Date of the general meeting  23 October, 2023 at 11:30 AM 

Date of poll/voting 23 October, 2023 

Dates for casting e-voting 18 October, 2023 to 22 October, 2023 

Last date of receiving postal ballot 22 October, 2023  

Any other related information                                _ 
  

Resolutions  

Agenda/Resolution 4 To consider and, if thought fit, pass with or without modification, special resolution in terms of 

Section 199 of the Companies Act 2017, to authorize the Company for renewal of advance up to 

Rs.700 million to the ultimate parent company, TPL Holdings (Pvt.) Limited. 

 

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and 

is hereby authorized to renew advance up to Rs.700 million to TPL Holdings (Pvt.) Limited.” 

 

Agenda/Resolution 5 To consider and if thought fit, to pass with or without modification, special resolution in terms 

of Section 199 of the Companies Act 2017 to authorize the Company for renewal of advance of 

enhanced amount of Rs.400 million to the subsidiary company, Trakker Middle East L.L.C. 

  

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and 

is hereby authorized to renew advance of enhanced amount of Rs.400 million to the subsidiary 

company i.e. Trakker Middle East L.L.C.” 

 

Agenda/Resolution 6 To consider and, if thought fit, pass with or without modification, special resolution in terms of 

Section 199 of the Companies Act 2017, to authorize the Company for renewal of advance and/ 

or equity investment up to Rs.100 million to the associated company, TPL Tech Pakistan (Pvt.) 

Limited. 

 

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and 

is hereby authorized to renew advance and/ or make equity investment up to Rs.100 million to 

TPL Tech Pakistan (Pvt.) Limited.” 

 

Agenda/Resolution 7 To consider and, if thought fit, pass with or without modification, special resolution in terms of 

Section 199 of the Companies Act 2017, to authorize the Company for renewal of advance up to 

Rs.20 million to the associated company, TPL Properties Limited. 

 

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and 

is hereby authorized to renew advance up to Rs.20 million to TPL Properties Limited.” 

 

Agenda/Resolution 8 8. To consider and if thought fit, to pass with or without modification, special resolution in terms 

of Section 199 of the Companies Act 2017 to authorize the Company to make an equity 

investment of up to Rs. 800 Million in subsidiary company, Astra Location Services (Private) 

Limited. 

  

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and 

is hereby authorized to make an equity investment of up to Rs. 800 Million in associated 

company, Astra Location Services (Private) Limited. 

 



 

 

Agenda/Resolution 9 To consider and if thought fit, to pass the following resolution in pursuance of S.R.O. 389 

(I)/2023 dated March 21, 2023 issued by the Securities and Exchange Commission of Pakistan 

(“the SECP”), to authorize the Company to circulate the annual audited financial statements to 

its members through QR enabled code and weblink. 

 

“RESOLVED THAT pursuant to S.R.O. 389 (I)/2023 of the SECP, the Company be and is 

hereby authorized to circulate the annual report, including the annual audited financial 

statements, auditor's report, Directors’ report, Chairman's review report and other reports 

contained therein, to its members through QR enabled code and weblink, and that the practice 

of circulation of the annual report through CD/USB be discontinued.” 

 

Agenda/Resolution 10 10. To consider and if thought fit to pass with or without modification(s), the following 

resolutions as special resolutions to offer, issue and allot shares under TPL Trakker Limited 

Employee Stock Option Scheme 2020 (the ESOP Scheme). 

 

 “RESOLVED THAT pursuant to section 83A of the Companies Act, 2017(the Act) read along 

with regulation 7 of the Companies (Further Issue of Capital) Regulations, 2020 (the 

regulations) and Memorandum and Articles of Association of the Company, approval of the 

members be and is hereby accorded to the Board of Directors of the Company, subject to any 

amendments that may be required by the Securities and Exchange Commission of Pakistan (the 

SECP), to issue, offer and allot to eligible employees of the Company, options exercisable into 

equity shares of the Company of nominal value of Rs.10 each up to 2,000,000 shares under TPL 

Trakker Limited Employee Stock Option Scheme 2020 (the ESOP scheme), at market price as of 

August 15, 2023 i.e. Rs. 7.69 per share (exercise price) with retrospective effect from July 01, 

2023.” 

 

“RESOLVED FURTHER THAT pursuant to provision under regulation 7 of the Companies 

(Further Issue of Capital) Regulations, 2020, the grant of options equal to or exceeding one 

percent of the issued or paid up capital of the company at the time of grant of options, within 

one year, to any employee be and is hereby approved.” 

 

“RESOLVED FURTHER THAT pursuant to provision under regulation 7 of the Companies 

(Further Issue of Capital) Regulations, 2020, the grant of options to any employee of subsidiary 

or holding Company be and is hereby approved.” 

 

“RESOLVED FURTHER THAT the Board be and is hereby authorized to make modifications in 

the Scheme including in any ancillary documents thereto, as it may deem fit, from time to time 

in its absolute discretion in conformity with the provisions of the Act, the regulations, the 

memorandum of association and articles of association of the Company and any other applicable 

laws.” 

 
  

  



 

 

Result of Voting (other than election of Directors) 

 

Vote casted in person or through proxy: 

 

Particulars  Result of resolutions  

Name of 

member/ 

Folio No.  

Present in 

person or 

through proxy  

No. of Shares 

held or no. of 

votes 

No. of votes 

casted 

No. of 

invalid 

votes 

Resolution No. 4 Resolution No. 5 Resolution No. 6 Resolution No. 7 Resolution No. 8 Resolution No. 9 Resolution No. 10 

      Favor Against Favor Against Favor Against Favor Against Favor Against Favor Against Favor Against 

List enclosed 
66* 121,368,384 121,368,384 0 121,368,384 0 121,368,384 0 121,368,384 0 121,368,384 0 121,368,384 0 

121,368,38

4 
0 121,368,384 0 

Total   66* 121,368,384 121,368,384 0 121,368,384 0 121,368,384 0 121,368,384 0 121,368,384 0 121,368,384 0 121,368,384 0 121,368,384 0 

*Including members who casted votes in person/via video link during meeting/through proxy and excluding members who casted vote through e-voting. 
 

Vote casted through e-voting: 

Particulars  Result of resolutions  

Name of member /Folio No.  No. of Shares 

held or no. of 

votes 

No. of votes 

casted 

No. of 

invalid 

votes 

Resolution No. 4 Resolution No. 5 Resolution No. 6 Resolution No. 7 Resolution No. 8 Resolution No. 9 Resolution No. 10 

     Favor Against Favor Against Favor Against Favor Against Favor Against Favor Against Favor Against 

List enclosed 113,501 112,001 1,500 73,001 39,000 80,001 32,000 75,501 36,500 73,001 39,000 108,501 3,500 109,001 3,000 75,501 36,500 

Total   113,501 112,001 1,500      73,001  39,000 80,001  32,000 75,501 36,500 73,001 39,000 108,501 3,500 109,001 3,000 75,501 36,500 

 

Vote casted through post: 

 

Particulars  Result of resolutions  

Name of member /Folio No.  No. of Shares 

held or no. of 

votes 

No. of votes 

casted 

No. of 

invalid 

votes 

Resolution No. 4 Resolution No. 5 Resolution No. 6 Resolution No. 7 Resolution No. 8 Resolution No. 9 Resolution No. 10 

     Favor Against Favor Against Favor Against Favor Against Favor Against Favor Against Favor Against 

List enclosed 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Total   0 0 0          0       0 0 0 0 0 0 0 0          0       0 0 0 0 

 

 

 

 



 

 

 

Consolidated result of voting: 

 

Sr. No. Resolutions Total No. of Shares/ 

Votes held  

Total Number of votes 

Casted 

Total Number of 

Invalid Votes  

Number of Votes Casted 

in Favor  

Number of Votes 

Casted Against  

Percentage of Votes 

Castes in Favor  

Resolution 

Passed/Not Passed  

Remarks 

1. Resolution 4 121,481,885 121,480,385 1500 121,441,385 39,000 99.968 Passed - 

2. Resolution 5 121,481,885 121,480,385 1500 121,448,385 32,000 99.974 Passed - 

3. Resolution 6 121,481,885 121,480,385 1500 121,443,885 36,500 99.970 Passed - 

4. Resolution 7 121,481,885 121,480,385 1500 121,441,385 39,000 99.968 Passed - 

5. Resolution 8 121,481,885 121,480,385 1500 121,476,885 3,500 99.997 Passed - 

6. Resolution 9 121,481,885 121,480,385 1500 121,477,385 3,000 99.998 Passed - 

7. Resolution 10 121,481,885 121,480,385 1500 121,443,885 36,500 99.970 Passed - 

 

 

 

 

____________________  

Signature of Chairman  

Place:  Karachi 

Date: 23-10-2023 

 































OWN PROXY

1 TPL Corp Limited Nauman Saeed Khan - 03277074273, 004895012120 120,442,588        42101-2944930-5 Online

2 TPL Holdings (Private) Limited Qazi Wajahat Ali 3277036233 660,000              42201-0750226-3 In Person

3
TPL DIRECT INSURANCE LIMITED 

EMPLOYEES PROVIDENT FUND
Hasnain Wasim Ursani 6452049537 250,000              42301-1556134-3 In Person

4 Jameel Yousuf - 3 - 1                         - 4220105196159 In Person

5 Sarwar Ali Khan - 7 - 1                         - 4230108175843 In Person

6 Muhammad Riaz - 9 1                         - 9040501575455 Online

7 Muhammad Tahir Chaudhary - 11 - 1                         - 3540488342601 Online

8
Total 59 memebers attended in person 

as per Registrar Attendance sheet 

(enclosed)

- Attendance sheet 

enclosed Attendance sheet enclosed                  15,792 

 - 

Attendance sheet enclosed In Person

C.N.I.C. NUMBER SIGNATURE/ VIDEO LINK FACILITYS. NO. NAME OF MEMBERS FOLIO NO.
PARTICIPANT & 

SUB. A/C. NO.
NAME OF PROXY

NUMBER OF SHARES

TPL TRAKKER LIMITED

HELD ON MONDAY, OCTOBER 23, 2023 AT 11.30 A.M

ANNUAL GENERAL MEETING








