


IOTTELEMATICS TRACKING

Connecting the Future
Our core expertise lies in bridging the gaps for businesses with Innovations, technolo-

gy and telematics. The IoT and vehicle tracking solutions and services we offer are the 

epitome of commitment to establishing enduring connections with our clients, found-

ed upon trust. Our services empower businesses to forge connections with the future, 

enabling them to maintain operations that are futuristic and driven by transformative 

ideas, seamless connectivity, and a shared vision of progress.
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TPL Trakker’s comprehensive Internet of Things (IoT) solutions are customized for busi-

nesses seeking operational automation. Our expertise lies in establishing seamless 

connections between individuals and machinery, culminating in an intricate network of 

streamlined commands and swift actions. Our solutions cater to diverse industries, 

empowering them to efficiently manage remotely connected devices, leverage insight-

ful analytics, and derive informed, data-driven results for impactful results. One of the 

most compelling advantages of our IOT solutions is the unparalleled potential for cost 

savings. Through real-time monitoring and data-driven insights, businesses can opti-

mize their operations, leading to potential operational cost reductions of up to 25%.

IOT
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Trakking
With an impressive track record spanning more than two decades in the GPS tracking 

industry, we excel in connecting the future for our clients. Our specialized services are 

dedicated to assisting clients in the precise acquisition of vehicle data, transforming this 

information into actionable insights. This strategic approach not only serves to mitigate 

costs and potential risks but also significantly elevates operational efficiency and safety 

standards, ensuring you're prepared for the challenges and opportunities of tomorrow. 

Our comprehensive suite of products and services is designed with customization in 

mind, allowing you to maintain vigilant control over your valuable assets while connect-

ing you to the future.
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As trailblazers in the Telematics sector within Pakistan, we specialize in facilitating the 

seamless integration of smart devices and corporate entities. Our mission is to empow-

er corporations to streamline their operational costs while harnessing data and informa-

tion resources with utmost efficiency. With a track record of serving over half a million 

vehicles, we are committed to enabling businesses to forge connections with the 

cutting-edge technology and future prospects. Armed with cutting-edge technology 

and advanced analytics, we unleash the potential within data streams, transforming 

them into strategic resources that drive data-driven decisions.

Telematics
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Business Transformations

Innovative Solutions Driving Operational Efficiency

      In a world increasingly reliant on uninterrupted power supply, TPL Trakker remains at the 
forefront, revolutionizing the industry with our state-of-the-art genset monitoring and power-saving 
solutions. As we reflect on the past year, we take pride in the strides we have made in enhancing opera-
tional efficiency, reducing costs, and supporting sustainable practices.

With up to 25% cost saving, our genset monitoring system, powered by cutting-edge IoT technology, 
has emerged as a cornerstone in ensuring reliable backup power solutions. Real-time data collection 
and analysis of critical parameters, including fuel levels, engine performance, and load dynamics, 
enable proactive maintenance and precise decision-making. Through continuous monitoring, we 
empower our clients to predict, prevent, and swiftly address any potential issues, minimizing downtime 
and maximizing performance.

A Sustainable Approach
      At TPL Trakker, sustainability is at the heart of our operations. Our power-saving solutions are 
designed to not only optimize energy consumption but also minimize the environmental impact. By 
smartly implementing advanced technologies, we enable our clients to achieve significant cost saving 
without compromising productivity. 

We are dedicated to further advancements in genset monitoring, integrating AI-driven analytics, 
expanding our IoT capabilities, and fostering strategic partnerships to offer comprehensive and reliable 
solutions to our esteemed clients.

Upgraded Digital Experience

      Over the past year, we have proven a steadfast commitment to delivering an exceptional and 
seamless digital experience to our valued customers. We successfully launched a secure 24/7 digital 
online portal, enabling our customers to conduct transactions, purchase and pay for Trakker, upgrade 
their packages, and manage payments for pending dues and annual maintenance charges. This signifi-
cant milestone was achieved to simplify the digital journey for our esteemed clientele. 

Upgraded App 

Units Tracked

550,000+
Monthly Active Users

90,000+

Stolen Vehicle Recovery

90%
Total Digital Users

180,000+

      we undertook a comprehensive revamp of our mobile app, introducing a simplified interface 
to enrich our customers' experience. We also integrated a crucial 'SOS' button, reinforcing our dedica-
tion to their safety and well-being.

Scan QR Code to 
Download App
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TPL Maps

Scan QR code

Backed by Big Data Data Collection

TPL Maps uses location data and AI to help enterprises optimize their supply chains and revenue chan-
nels. TPL Maps is Pakistan’s only native location player and works with leading enterprises to drive opera-
tional, revenue, and cost optimizations to increase profitability. Moreover, TPL Maps launched Pakistan’s 
first native navigation app, which provides hyperlocal solutions to everyday mobility challenges in 
Pakistan.

Data 
Scientists

Geospatial 
Analysts

License from 
Survey of 
Pakistan

API Calls/Month
10+ 50+ S1 30M+

Key Product Offerings

Location Data

Hyper local data available through mapping, navigation 
and location APIs allowing you to make informed 

location-based decisions and scale effectively.

Location Intelligence

AI that drives profitability improvements through fraud 
prevention, supply chain optimization, and other white 

space analysis.

GIS as a Service 

Custom platform development, field surveys, data 
gathering and digitizing capabilities in geospatial data 

sets and more. 

Navigation App

Pakistan’s first and only native navigation app, with 
hyperlocal maps of Pakistan, detailed directions, road 

works, fuel cost optimization and more. 

3M+
Homes & Residences 

3M+
Businesses & Buildings

1M+ km
Road Network

380+
Cities Mapped

Data 
Partnerships

Online 
Sources

In House 
Surveying

Dedicated Team Countrywide 
Bespoke Customer Surveying 
Frequent Data Refreshing
Targeted and Smart Surveying

Government Agencies
Telecom Companies
Credit Bureaus 
Client & Other Partner Data

Crowdsourcing
Public Data 
Other APIs 

Most Popular APIs Download Our App Now

DirectionsPlace Details

GeocodingIsochrone

Provide directions for driving 
between multiple locations

Opening times, contact 
information and other 
details on businesses

Convert addresses to 
geographic coordinates

Targetable area based on 
time and distance

Blue Chip Clients
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50%

100%

52.87%

38.66%

64.32%

97.49%

100%

4.63%

100%

100%

100%

47.4%

TPL REIT Management
Company Ltd.

TPL Investment 
Management Ltd.100%

100%

100%
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www.tpltrakker.com

Chairman
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Chairman
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Director
Director
Director
Director
Director 
Director
Director

Annual Report | 2022-23 8



Geographical  Presence

Annual Report | 2022-239



Chairman’s Review

Chairman of the Board
As of June 30, 2023

Mr. Jameel Yusuf S.St.

I am privileged to announce to our esteemed members the 
�,�²�/�Ì�	�/�ü�‡�þ�¤�²�j�	�Ì�j�E�Õ�²�j���	�‡�/�«�j�	�Ì�j�%�Û�/�²�¤�E�	�/�7�j�	�Ì�j�½�¤�j�j�½�/�‡�ï�ï�²�/�j�j�Û�ü�Û�E�²�«�j
("Company"). Despite the challenges posed by the country's 
economic downturn and currency devaluation, the Company 
has made significant strides in operational profitability, and 
the Board is pleased with the Company's progress.

Our Board comprises of individuals with diverse skills, knowledge, and industry experience, providing 
invaluable support to the Management team, which in turn, drives the consistent and positive growth 
�	�Ì�j�E�Õ�²�j���	�ü�,�‡�þ�l���j�½�Õ�Û�7�j�²�þ�‡�£�ó�²�7�j�E�Õ�²�j���	�‡�/�«�j�E�	�j�¤�	�þ�7�Û�7�E�²�þ�E�ó�l�j�	�Ì�Ì�²�/�j�²�k�,�²�/�E�j�Í�M�Û�«�‡�þ�¤�²�j�‡�þ�«�j�7�M�,�,�	�/�E�j�E�	�j�E�Õ�²�j�ü�‡�þ�9
agement team. The Board is dedicated to upholding principles of transparency, accountability, and 
sound corporate governance as essential components of fulfilling its responsibilities. The Board 
�7�M�£�9�¤�	�ü�ü�Û�E�E�²�²�7�j �Õ�‡�e�²�j �ü�²�E�j �/�²�Í�M�ó�‡�/�ó�l�j �E�Õ�/�	�M�Í�Õ�	�M�E�j �E�Õ�²�j �l�²�‡�/���j �²�þ�7�M�/�Û�þ�Í�j �E�Õ�²�j �¤�	�/�/�²�¤�E�j �Û�ü�,�ó�²�ü�²�þ�E�‡�E�Û�	�þ�j �	�Ì�j
audit and remuneration structures and processes by the management.

On behalf of the Board, I would like to extend my gratitude to our valued shareholders, management, 
employees, and all other stakeholders of the Company. We hope that the Company continues to 
thrive and progresses toward a profitable future in the years ahead.

Annual Report | 2022-23 10



CEO’s Message

Chief Executive Officer
TPL Trakker Limited

Rao Salman 

Our journey from a vehicle tracking service provider to a 
�ó�²�‡�«�Û�þ�Í�j �Ì�	�/�¤�²�j �Û�þ�j �E�²�ó�²�ü�‡�E�Û�¤�7���j �U�	�½���j �‡�þ�«�j �ó�	�¤�‡�E�Û�	�þ�9�£�‡�7�²�«�j �Û�þ�E�²�ó�ó�Û�9
�Í�²�þ�¤�²�j�Û�7�j�‡�þ�j�Õ�	�ü�‡�Í�²�j�E�	�j�	�M�/�j�Û�þ�Í�²�þ�Û�	�M�7�j�7�,�Û�/�Û�E�j�‡�þ�«�j�Í�ó�	�£�‡�ó�j�¤�	�ü�9
petitiveness. This legacy of ambition fills me with confidence 
for both our exceptional team and the future of our iconic 
brand.

As we navigate through the complexities of this age of data, our dedication fortifies harnessing 
technology's potential and efficiency for our valued clientele. Tracking over 1 billion kilometers and 
generating over 3 million alerts during the year, the power of our data analytics platforms provided our 
�¤�ó�Û�²�þ�E�7�j�f�Û�E�Õ�j�/�²�‡�ó�9�E�Û�ü�²�j�e�Û�7�Û�£�Û�ó�Û�E�l�j�‡�þ�«�j�‡�¤�E�Û�	�þ�‡�£�ó�²�j�Û�þ�E�²�ó�ó�Û�Í�²�þ�¤�²�j�E�	�j�7�E�/�²�‡�ü�ó�Û�þ�²�j�E�Õ�²�Û�/�j�Í�/�	�f�Û�þ�Í�j�	�,�²�/�‡�E�Û�	�þ�7�j�‡�þ�«�j
serve their customers better.

Our IoT solutions present an array of compelling benefits, allowing users to analyze fuel consumption 
�‡�þ�«�j�	�,�E�Û�ü�Û�v�²�j�,�/�²�«�Û�¤�E�Û�e�²�j�7�¤�Õ�²�«�M�ó�²�7���j�²�þ�7�M�/�Û�þ�Í�j�7�²�‡�ü�ó�²�7�7�j�£�M�7�Û�þ�²�7�7�j�	�,�²�/�‡�E�Û�	�þ�7���j�‡�þ�«�j�²�þ�‡�£�ó�Û�þ�Í�j�/�²�ü�	�E�²�j�ü�	�þ�9
itoring and control while simultaneously reducing costs and minimizing carbon footprints. I want to 
highlight how the power of innovation and persistence has allowed us to develop truly localized 
telematics and IoT solutions to help our fellow corporate citizens across Pakistan and the GCC.

�½�Õ�²�j �ü�	�7�E�j �/�²�¤�²�þ�E�j �ü�Û�ó�²�7�E�	�þ�²�j �E�	�j �Õ�Û�Í�Õ�ó�Û�Í�Õ�E�j �Õ�²�/�²�j �Û�7�j �	�M�/�j �ó�	�¤�‡�ó�Û�v�²�«�j �G�²�þ�9�¯�²�E�j �F�M�²�ó�j �t�	�þ�Û�E�	�/�Û�þ�Í�j �,�/�	�«�M�¤�E���j
Deployed along with our proprietary digital dashboards and analytics, the solution provides a 
�	�þ�²�9�7�E�	�,�j �7�Õ�	�,�j �Ì�	�/�j �‡�ó�ó�j �	�,�²�/�‡�E�Û�	�þ�‡�ó�j �‡�þ�«�j �¤�	�7�E�j �	�,�E�Û�ü�Û�v�‡�E�Û�	�þ�j �þ�²�²�«�7�j �Ì�	�/�j �e�‡�ó�M�‡�£�ó�²�j �‡�7�7�²�E�7�j �7�,�/�²�‡�«�j �‡�¤�/�	�7�7�j �‡�þ�l�j
�«�Û�e�²�/�7�²�j �þ�²�E�f�	�/�ï�j �þ�‡�E�Û�	�þ�f�Û�«�²���j �Ý�²�j �Õ�‡�e�²�j �‡�ó�/�²�‡�«�l�j �	�þ�9�£�	�‡�/�«�²�«�j �‡�þ�«�j �«�²�,�ó�	�l�²�«�j �E�Õ�Û�7�j �7�	�ó�M�E�Û�	�þ�j �‡�¤�/�	�7�7�j �ü�‡�ì�	�/�j
corporations, including banks, who are continuously validating the product while also providing new 
insights for continuous advancements and customization locally.

���«�«�Û�E�Û�	�þ�‡�ó�ó�l���j �	�M�/�j �7�E�/�‡�E�²�Í�Û�¤�j �‡�ó�ó�Û�‡�þ�¤�²�7�j �f�Û�E�Õ�j �Í�	�e�²�/�þ�ü�²�þ�E�j �²�þ�E�Û�E�Û�²�7���j �7�M�¤�Õ�j �‡�7�j �F���§���j �¯�v�G�¤�j���j �‡�þ�«�j �¤�M�þ�ì�‡�£�O�7�j
municipal corporations and waste management companies, have further strengthened our presence 
and authority in the local market. Our Stolen Vehicle Recovery rate remained well above 90%, which is 
�‡�j�E�²�7�E�‡�ü�²�þ�E�j�E�	�j�	�M�/�j���	�þ�E�/�	�ó�j�½�	�f�²�/�j �½�‡�7�ï�j�F�	�/�¤�²���j �f�Õ�Û�¤�Õ�j�f�	�/�ï�7�j�/�	�M�þ�«�9�E�Õ�²�9�¤�ó�	�¤�ï�j�E�	�j�,�/�	�E�²�¤�E�j�l�	�M�/�j�e�‡�ó�M�‡�£�ó�²�j
assets.

�Ý�Û�E�Õ�j �¤�����§���j �/�²�‡�Ì�Ì�Û�/�ü�Û�þ�Í�j �	�M�/�j ���9�%���À�j �/�‡�E�Û�þ�Í�j �‡�ó�	�þ�Í�j �f�Û�E�Õ�j �‡�j �7�E�‡�£�ó�²�j �	�M�E�ó�	�	�ï���j �‡�þ�«�j �½�¤�j�j �½�/�‡�ï�ï�²�/�j �/�²�¤�²�þ�E�ó�l�j
bagging the Brand of the Year Award for Excellence in Telematics, IOT, and Fleet Management 
�¯�	�ó�M�E�Û�	�þ�7���j�E�Õ�Û�7�j�Û�7�j�,�/�	�	�Ì�j�þ�	�E�j�	�þ�ó�l�j�	�Ì�j�E�Õ�²�j�/�²�7�Û�ó�Û�²�þ�¤�²�j�	�Ì�j�	�M�/�j�£�M�7�Û�þ�²�7�7�j�ü�	�«�²�ó�j�£�M�E�j�‡�ó�7�	�j�	�Ì�j�E�Õ�²�j�Ì�Û�þ�‡�þ�¤�Û�‡�ó�j�«�Û�7�¤�Û�9
pline underpinning our exceptional growth.

Our presence in the GCC region has been growing stronger and bigger by the year. Trakker Middle 
East successfully achieved 99% 2G/4G conversion of its total fleet in compliance with UAE regulations 
this year. Moreover, new partnerships matured with organizations like Emirates Transports, Fast 
Riders, Gargash Equipment Solutions, Veolia, and Emirates Global Aluminum, to name a few.

As we begin a new chapter in our journey ahead, our corporate mission of connecting the 
�Ì�M�E�M�/�²�<�f�Õ�Û�¤�Õ�j�Û�þ�¤�ó�M�«�²�7�j�«�²�ó�Û�e�²�/�Û�þ�Í�j�¤�M�E�E�Û�þ�Í�9�²�«�Í�²�j�E�²�ó�²�ü�‡�E�Û�¤�7�j�‡�þ�«�j�U�•�½�j�7�	�ó�M�E�Û�	�þ�7�j�‡�þ�«�j�£�M�Û�ó�«�Û�þ�Í�j�7�M�7�E�‡�Û�þ�‡�£�ó�²�j
value for businesses—remains steadfast. I have faith that our adaptability and resilient nature will 
continue to set us apart despite the challenges ahead.

Thank you for your trust and support. 
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Profile of Directors

Mr. Jameel Yusuf S.St. - Chairman
A businessman by profession and the Chairman of TPL Corp Ltd. He is the founding Chairman of 
Citizen-Police Liaison Committee (CPLC) and remained its Chairman from September 1989 to March 
2003. He is also the Director of Asia Crime Prevention Foundation (ACPF) and is the founding trustee of 
“PANAH”, a shelter established for women in distress. Mr. Yusuf has also been a member of the Advisory 
Council Fellowship (WWC) since 2004. He was awarded the Presidential Award “Sitara-e-Shujaat” for 
gallant services in August 1992 and was also nominated for the First United Nations Vienna Civil Society 
Award in 1999. He has also been appointed as a Member of the Committee formulated by National 
Accountability Bureau for redressal of business community’s grievances.

Rao Salman  - CEO
Mr. Rao Salman is the Chief Executive Officer at TPL Trakker Limited & Trakker Middle East. With over 22 
years of expertise in Leadership, Business Management, Customer Success, Organizational Develop-
ment, and Business Transformation, he has consistently delivered sustainable growth and remarkable 
results throughout his career. His recent role as Director of Sales & International Business Development 
at Pakistan Cables Limited stands as a testament to his strategic insights and global partnership skills, 
which resulted in impressive sales contributions and historical bottom-line figures. Prior leadership 
roles at IBL Group and TCS Express & Logistics showcased his exceptional abilities in expanding organi-
zational presence. With a Master’s degree in Marketing from IoBM and a bachelor’s degree in Engineer-
ing from NED University of Engineering, Mr. Salman’s unique educational background complements 
his well-rounded business expertise.

Nausheen Javaid Amjad - Director
Ms. Nausheen has been in the Government Service for 36 years and retired as a Federal Secretary in 
April 2021. She held many key positions in the Federal Government including the Chairperson of the 
Federal Board of Revenue, also being the first female to finalize the Federal Budget 2021. She spent 
majority of her time in the Inland Revenue Services and held key positions in the field formation and at 
FBR headquarters including Member, Administration, Audit and Information Technology. She played a 
pivotal role in improving and formulating the Audit, IT along with external and internal Communication 
Policies. She has also garnered vast experience of working with international agencies including IMF, 
World Bank, OECD, DIFD and HMRC. Earlier, she has been the Chief Commissioner and Commissioner 
of largest tax jurisdictions of Pakistan i.e. Large Taxpayers Unit, Karachi. 
She is a certified director from Pakistan Institute of Corporate Governance and is representing Govern-
ment of Pakistan on many important boards including, Pakistan Media Regulatory Authority, National 
Council of Arts, Academy of Letters etc. Nausheen is part of non-profit organizations including Parveen 
Shakir Foundation and has been an advocate of Women Empowerment and Diversity.

Sarwar Ali Khan - Director
Mr. Sarwar Ali Khan is the Director of TPL Trakker Limited, which has for over 19 years been a pioneer in 
the Telematics + IoT industry in Pakistan. TPL Trakker helps customers extract and turn data about 
vehicles and their use into intelligence that improves operations and safety while reducing costs and 
risks. Trakker provides reliable end-to-end solutions for individuals, commercial fleets, businesses and 
automotive industry suppliers.
Sarwar started his career with Accenture, US where he worked for over 5 years. In 2010 he started work-
ing with National Bank of Pakistan where he headed the IT Department until 2012. On completion of 
his MBA in 2013 he was recruited by Samsung, Seoul to work for the Samsung Global Strategy Group 
which is part of the Samsung Chairman’s Office. 
Sarwar received his BS in Computer Science from the University of Wisconsin – Madison in 2005. He 
later went on to complete his MBA from INSEAD, France in 2013.
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Brigadier (R) Muhammad Tahir Chaudhary - Director
Brigadier (R) Chaudhary is Non-Executive Director on the Board of the Company and comes along with 
more than 30 years of experience. Due to his known R & D skills and IT qualifications, he conceptualized 
and developed surveillance & Control system. He has also developed many projects related to Cyber 
Security recognized at national level.
Brigadier Chaudhary is MS (IT), M.Phil. Engineering Management and Ph.D. Scholar for Information 
Security Management. He is specialized in Engineering Project Management from Center for 
Advanced Studies in Engineering. Due to his acumen and highest qualification in the field of Informa-
tion Technology and Information Security Management, he also framed “Pakistan’s Cyber Security 
Policy”.

Mohammad Riaz - Director
Mr. Mohammad Riaz holds a Master’s degree in Development Economics from Williams College, Massa-
chusetts USA and MSc in Defense and Strategic Studies from National Defense University.
He has served as Commercial and Economic Counselor in Paris and Counsel General, Turkey. Due to his 
active involvement in Public Affairs, he was posted as DG Social Sector at the Prime Minister’s Secretari-
at. Mr. Riaz has also served as Member/ DG Customs for 4 years. He retired as the Federal Secretary and 
his last posting was Secretary, National Assembly of Pakistan. He also served as Director, State Bank of 
Pakistan (SBP) in 2016. Moreover, he was a member of the Monetary Policy Committee of Pakistan.  Mr. 
Riaz has served the Government of Pakistan for over 37 years. He is presently the Independent director 
at Pakistan Tobacco Company.
Mr. Riaz is also serving as Director on the Board of TPL Life Insurance Limited, TPL REIT Management 
Company Limited and TPL Trakker Limited.

Jamil Akbar - Director
Mr. Jamil Akbar has more than 20 years of multinational experience as an investor and operator having 
led M&A and Strategy at Fauji Foundation, been Pakistan Country Head for Emaar, and spent a decade 
at the Abraaj Group, including an operational and turnaround role at K-Electric. His early career was 
spent in London with KPMG UK. Mr. Akbar holds an MBA from INSEAD, is a Chartered Accountant from 
the Institute of Chartered Accountants in England & Wales (ICAEW) and holds a BEng. (Mechanical) 
from Imperial College (UK).

Amjad Waqar - Director
Mr. Amjad Waqar has nineteen (19) years of experience with various listed and unlisted companies as 
Group CFO, CFO and HOD of various departments in large business houses and conglomerates. Yunus 
Brother Group / Lucky Cement Ltd, Pioneer Cement Limited, Mega & Forbes Group, Abbas Steel Group 
are the few names where he served and supported organizations in achieving their business goals and 
objectives.
Amjad has vast experience of Investments, business expansions, merger & acquisitions within Pakistan 
and abroad. He is a fellow member ICAP (The Institute of Chartered Accountant of Pakistan) and ACCA 
(The Association of Chartered Certified Accountants, UK).

Omar Askari - Director
Mr. Askari is the founder and CEO of Wali Venture Technologies, a company that is making Islamic insur-
ance and financing easily accessible for the Muslim world. Mr. Askari has previously been the global 
head of business development for Revolut in London and before that Head of Business for Uber in 
Pakistan. His career spans twenty years in investment banking, hedge fund asset management, real 
estate and energy. He has been a visiting lecturer in IBA and earned his MSC. from the London School 
of Economics and undergraduate degree from Brown University.
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Organizational Structure
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Sustainable Actions

Childlife Foundation
ChildLife is providing the full spectrum of medical care, from emergency rooms, to primary clinics, 
down to preventive practices. The Foundation has 11 state-of-the-art model emergency rooms in 
Pakistan. ChildLife Foundation also runs 30 primary care clinics in Karachi’s slum area and runs a Preven-
tive Healthcare Program that has reached over 190,000 families so far. Our contribution towards the 
Emergency Room (ER) has positively impacted approximately 1500 children’s well-being.

Blood Donation Drive
In collaboration with the Indus Hospital & Health Network (IHHN), we organized a Blood Donation Drive 
at the TPL Trakker office in November where our employees voluntarily donated to save lives

30 Volunteers

+20 Blood bags collected

60  Lives saved

Diversity & Inclusion

TPL Women Leaders Award
We introduced the TPL Women Leaders Award with the 
primary objective of recognizing and celebrating the 
significant contributions of women within our organization. 
This award serves as a platform to honour the exceptional 
achievements, leadership qualities, and relentless 

dedication displayed by women at TPL.

Pehchaan Program
As an equal opportunity employer, we proudly welcomed a 
new cohort of uniquely-abled individuals for internships 
under the ‘Pehchaan Program’ in partnership with Ida Rieu. 
This not only embodies our commitment to promoting 
diversity and inclusion within the workplace but also 
reflects our values of empathy, empowerment, and 

equality.

11th Annual International Women Leaders’ Summit
The 11th Annual 'International Women Leaders' Summit, organized by New World Concepts, convened global leaders to share 
their success stories and inspire others to assume leadership roles. This year, a selected group of our female employees attended 

the conference to gain insights from prominent global and local women leaders.

Employee Friendly Policies
• Flexible Working Hours We have implemented a flexible working hours policy exclusively designed for our female employees. 
The policy empowers new mothers to customize their work schedules and responsibilities when returning from maternity leave. 

It is a clear demonstration of our commitment to supporting our employees through various stages of life. 

• Gender-Inclusive Hiring  TPL Insurance has established a policy to allocate a minimum of 30% of available positions to the 
hiring of female staff across all departments. This proactive measure aims to address gender imbalances in the economy and 

create equitable opportunities for both men and women.

Climate2Equal
TPL takes pride in its involvement in the Climate2equal 
initiative, a project led by the International Finance 
Corporation (IFC) and the Pakistan Business Council (PBC). 
This collaboration focuses on increasing the inclusion of 
women within the workplace and incorporating climate 
action to help boost Pakistan's economy. Our active 
participation focuses on promoting gender equality and 

recognizing its contribution towards climate action.

Embracing the principles of diversity and inclusion, we have taken substantial strides to cultivate a work 
environment that values and welcomes individuals from all backgrounds.



Annual Report | 2022-23 18

Climate Change Conference
As the platinum sponsor of the conference; 'Climate Change And Karachi - Building Coastal Resilience', 
TPL provided the platform for key government officials and industry experts to address pressing 
environmental issues and the need to build a climate action roadmap. The conference also embraced 
sustainable practices by transitioning to eco-friendly giveaways for the attendees, limiting the use of 
plastics and choosing consumable items. Additionally, marketing materials like panaflex skins were 
recycled post-event.

Weekly Sustainability Tips
To empower our employees across TPL to take responsibility for their actions, we have initiated a series 
of weekly emails to share tips that can be used in everyday life to create a sustainable environment for 
future generations.

Hepatitis Screening
In partnership with The Health Foundation, we hosted a Hepatitis Screening Camp at our offices. The 
primary objective of this initiative was to promote awareness of the disease and provide a platform for 
early detection and timely treatment.
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TPL Recharge
A cycling activity was organized under the TPL Recharge program which focuses on nurturing the holis-
tic wellness of our employees and fostering a healthy workplace

Learning & Development Training 
For the continuous growth of our employees in their professional endeavours, we regularly conduct 
trainings (soft and technical).

Awareness Sessions
Some of the well received awareness sessions in collaboration with Mentor Health were as follows:
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Over the years, TPL has supported over 50 non-profit organizations, educational institutes, and charita-
ble trusts across Pakistan, ranging from local charities to international NGOs and universities. At TPL, we 
believe a collective change begins with understanding the challenges faced by our communities.

Scaling for Impact
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�j�	�þ�Í�9�E�²�/�ü�j�ó�	�‡�þ�7 �9 �¾�¤ �9 �9�¿�¾�¾�¤ �Ä�Æ���Á�Ä�Å���Æ�Ã�Ã �9�Å�¾�¤ �À�À�Å���Â�Â�Æ���Á�¾�Ä �Ã�Á�¤ �¿�Â�Æ���Æ�Æ�Æ���Æ�Ç�¾�9�Ã�À�¤
�G�	�e�²�/�þ�ü�²�þ�E�j�Í�/�‡�þ�E �9 �¾�¤ �9 �9�¿�¾�¾�¤ �Å�Ç�Å���¿�¾�Á �9�Ã�Ã�¤ �¿���Å�Æ�¿���¾�¾�Æ �¿�¾�¾�¤ �9�¾�¤
�½�/�‡�«�²�j�‡�þ�«�j�	�E�Õ�²�/�j�,�‡�l�‡�£�ó�²�7 �¿���Á�Æ�À���Å�Æ�Ä���Ã�Ã�Ä �À�Ç�¤ �¿���¾�Å�Ã���Æ�Å�Æ���Ä�Á�¾ �9�¿�Å�¤ �¿���À�Ç�Á���Å�Ã�Ã���¾�À�Ä �Á�Æ�¤ �Ç�Á�Ã���Æ�À�Ã���Ã�¾�Ä �À�Ã�¤ �Å�Ã�¾���Ç�À�Ç���¾�Ä�À �Ç�¤
���¤�¤�/�M�²�«�j�ü�‡�/�ï�9�M�, �¿�¾�Å���Æ�Â�Ã���¾�Á�Á �Â�Ç�¤ �Å�À���Ã�À�Ç���Æ�Å�Æ �9�À�Ã�¤ �Ç�Ä���Â�Á�Å���Ä�Á�Ç �9�Á�¿�¤ �¿�Â�¾���¾�Ä�¿���Å�Å�¿ �¿�¾�Ä�¤ �Ä�Æ���¿�¾�¾���Â�Ã�¿�¿�¿�¤
�¯�Õ�	�/�E�9�E�²�/�ü�j�Ú�þ�‡�þ�¤�Û�þ�Í �Á�¾�¾���Â�¿�Ã���Ä�Á�Æ �Ã�Á�¤ �¿�Ç�Ä���Å�¾�¿���Á�Å�¿ �9�¿�Å�¤ �À�Á�Ã���Ç�Ã�Á���Å�Á�Ä �9�Æ�Á�¤ �¿���Á�Ç�Â���¿�Ä�Ç���¿�Å�Á �¿�¾�Æ�Â�Ä�¤ �¿�À���Å�Á�Å���Á�¾�Ã �9�Á�Â�¤
�§�M�þ�þ�Û�þ�Í�j�Ú�þ�‡�þ�¤�²�j�M�þ�«�²�/�j�ü�‡�/�ï�9�M�,�j�‡�/�/�‡�þ�Í�²�ü�²�þ�E�7�Å�Ç�Â���Á�Ä�Æ���Æ�Ä�À �Â�¤ �Å�Ä�Å���¿�¾�À���¾�Ã�Æ �9�À�Æ�¤ �¿���¾�Ä�À���Ã�¾�Å���¿�¿�Å �9�Â�¤ �¿���¿�¾�Ã���¿�Ç�Â���À�Æ�Å �¿�À�¤ �Ç�Æ�Æ���¾�À�Ã���¾�¿�Â�Ã�¤
���M�/�/�²�þ�E�j�,�	�/�E�Û�	�þ�j�	�Ì�j�þ�	�þ�9�¤�M�/�/�²�þ�E�j�ó�Û�‡�£�Û�ó�Û�E�Û�²�7 �Á�Á�Å���Ä�Á�À���¾�Â�Ä �9�¿�Å�¤ �Â�¾�Ã���À�Ä�¿���¾�Æ�Å �9�Â�Ä�¤ �Å�Ã�Á���¿�Æ�Ç���Æ�Æ�Â �¿�Æ�Ã�¤ �À�Ä�Â���¾�Ã�¾���¿�Æ�Á �9�Ã�Æ�¤ �Ä�À�Å���Á�À�¿���Á�Ã�Ç�Æ�Ä�¤
�%�M�²�j�E�	�j�/�²�ó�‡�E�²�«�j�,�‡�/�E�Û�²�7 �Á�Á�Ã���Á�Ä�Ã���¿�Â�¿ �9�¿�Ç�¤ �Â�¿�Â���Å�Ã�Á���Ä�Ä�Ä �Æ�Ã�¤ �À�À�Â���Â�À�À���Æ�Ç�Á �Á�Å�¾�¤ �Â�Å���Å�Å�À���Ç�Ä�Á �9�Ç�Á�¤ �Ä�Å�¾���¿�¿�Ç���Å�¾�¾ �Ã�Á�¤
�½�‡�k�‡�E�Û�	�þ�j�9�j�þ�²�E �Ä�Á���Â�Â�¾���¿�Å�Å �¿�À�Ä�¤ �À�Æ���¾�Ç�Æ���Ç�Å�Ä �9�Ç�¤ �Á�¿���¾�¿�Â���À�Ã�¿ �¿�À�Å�¤ �¿�Á���Ä�Æ�Ã���¾�Ã�Ã �¿�¾�¾�¤ �9�¾�¤
���«�e�‡�þ�¤�²�j�ü�	�þ�Û�E�	�/�Û�þ�Í�j�Ì�²�²�7 �¿�Á�Ã���¿�Æ�À���Ç�¾�Ä �Ã�Á�¤ �Æ�Æ���Á�Ä�Å���À�Â�Æ �¿�Â�Ä�¤ �Á�Ã���Æ�Ã�Á���¿�¾�Á �9�Á�¤ �Á�Å���¿�Â�¾���¿�Ä�À �9�À�¾�¤ �Â�Ä���Ä�Ã�¿���Ä�Ç�Ç�À�Ã�¤
�½�•�½���j�j�-�¦�Ä�U�½�ã�j���v�%�j�j�U�����U�j�U�½�U�-�¯ �Ä���Á�Â�Ç���Å�¿�Ä���¿�¾�Ç �Ä���¿�¾�Ã���¾�Ç�Æ���¿�Á�Å �Å���À�¿�À���Â�¿�¾���Å�Æ�¿ �Ä���¿�Â�¾���Â�À�À���Ç�Ä�Â �Ã���À�Å�Å���Ç�Á�¾���Â�Ç�Å



�À�À ���þ�þ�M�‡�ó�j�§�²�,�	�/�E�À�¾�À�À�9�À�Á

�½�M�/�þ�	�e�²�/�j�9�j�þ�²�E �À���À�Ã�Á���¿�Á�Ç���Å�Ç�¾ �Å�¤ �À���¿�¾�Ä���Â�Ä�Æ���Ã�¾�¾ �¿�À�¤ �¿���Æ�Æ�Ä���À�Â�¿���Æ�¾�Æ �¿�Æ�¤ �¿���Ä�¾�Ã���À�Á�Ã���Ç�Ã�¿ �9�Ç�¤ �¿���Å�Å�¿���Æ�Ä�Â���Ã�Ç�Ã �Å�¤
���	�7�E�j�	�Ì�j�7�‡�ó�²�7 �-�¿���Â�¿�À���Á�Å�Â���Á�Å�Æ�. �Â�¤ �-�¿���Á�Ä�¾���À�Á�Â���À�À�Á�. �Ä�¤ �-�¿���À�Æ�¾���¿�À�Ä���Ã�Ã�Ã�. �Ã�¤ �-�¿���À�À�À���¿�Ã�Â���Å�Ã�À�. �Ã�Ç�¤ �-�Å�Ä�Å���¿�¿�Â���Ç�Ã�¾�. �¿�Ä�¤
�G�/�	�7�7�j�,�/�	�Ú�E �Æ�Â�¾���Å�Ä�Ã���Â�¿�À �¿�Á�¤ �Å�Â�Ä���À�Á�Â���À�Å�Å �À�Á�¤ �Ä�¾�Ä���¿�¿�Ã���À�Ã�Á �Ã�Æ�¤ �Á�Æ�Á���¾�Æ�¿���¿�Ç�Ç �9�Ä�À�¤ �¿���¾�¾�Â���Å�Â�Ç���Ä�Â�Ã �¿�¤
�%�Û�7�E�/�Û�£�M�E�Û�	�þ�j�²�k�,�²�þ�7�²�7 �-�¿�¿�À���Ä�Â�À���Ç�Ã�À�. �Ä�¤ �-�¿�¾�Ã���Æ�Ä�¿���¿�¿�Ç�. �Ç�¤ �-�Ç�Å���¿�Å�Â���Á�Á�Ã�. �9�Å�¤ �-�¿�¾�Ã���¾�Â�¿���Ä�À�Æ�. �9�Ä�Á�¤ �-�À�Æ�Ä���Â�Ã�Á���Á�¾�¿�. �Ç�¤
���«�ü�Û�þ�Û�7�E�/�‡�E�Û�e�²�j�²�k�,�²�þ�7�²�7 �-�Á�Æ�Æ���Á�¾�Â���Ç�Å�Ä�. �Æ�¤ �-�Á�Ã�Ç���Ç�À�Â���Â�Ä�¾�. �¿�Á�¤ �-�Á�¿�Ç���¾�Ä�Ç���¾�¾�Â�. �9�¿�Â�¤ �-�Á�Å�¾���Â�À�¾���Ä�¾�Å�. �¿�¤ �-�Á�Ä�Æ���Á�¾�Ç���Æ�Æ�Â�.�9�¿�¿�¤
�•�,�²�/�‡�E�Û�þ�Í�j�,�/�	�Ú�E�j�%�j�-�ó�	�7�7�. �Á�Á�Ç���Æ�¿�Å���Â�Æ�Â �À�¿�¤ �À�Æ�¾���Â�Â�Æ���Ä�Ç�Æ �Â�Æ�¤ �¿�Æ�Ç���Æ�Å�¿���Ç�¿�Â �9�Á�¾�Ä�¤ �-�Ç�À���Á�Æ�¿���¾�Á�Ä�. �9�¿�À�Ä�¤ �Á�Â�Ç���Ç�Æ�Ä���Â�Ä�¾ �Æ�¤
�•�E�Õ�²�/�j�²�k�,�²�þ�7�²�7 �-�Â�Â���Ä�Å�Ã���Æ�Ã�Á�. �¿�Ç�¾�¤ �-�¿�Ã���Â�À�À���Á�¿�Å�. �¿�¾�¾�¤ �9 �¾�¤ �9 �9�¿�¾�¾�¤ �-�Á�¾���Æ�À�À���Æ�¾�À�. �Ä�À�¤
�§�²�7�²�‡�/�¤�Õ�j�‡�þ�«�j�«�²�e�²�ó�	�,�ü�²�þ�E�j�²�k�,�²�þ�7�²�7 �-�Å�Ä���Ã�Ã�¾���Á�¿�¿�. �9�¿�¤ �-�Å�Å���Ä�Ã�Â���Å�Ã�Ã�. �¾�¤ �-�Å�Å���Å�À�Ã���Æ�Å�Â�. �À�Á�Æ�¤ �-�À�Á���¾�À�Æ���¿�Á�Æ�. �¿�¾�¾�¤ �9 �¾�¤

�F�Û�þ�‡�þ�¤�²�j�¤�	�7�E�7 �-�Ã�Á�Ã���Å�Ã�¿���Á�Æ�À�. �Å�À�¤ �-�Á�¿�¿���Ã�Á�Ã���Ä�Ç�Å�. �9�À�¾�¤ �-�Á�Æ�Ç���Ã�Â�À���Æ�Á�Ä�. �9�À�Â�¤ �-�Ã�¿�Ã���Á�¿�Å���À�¾�Â�. �Ä�Ä�¤ �-�Á�¾�Ç���Ç�Ã�Ç���¿�Ä�Ä�. �Á�Æ�¤
�•�E�Õ�²�/�j�U�þ�¤�	�ü�² �Á�¿�Æ���À�Å�Æ���Á�Ä�À �Ã�¿�¤ �À�¿�¾���Ä�Á�Æ���Á�Ã�Ç �¿�¾�¤ �¿�Ç�¿���¿�¾�¾���¾�Æ�Å �¿�Ç�¤ �¿�Ä�¿���À�À�Â���Å�Ã�¾ �¿�Ä�À�¤ �Ä�¿���Â�Æ�Â���¾�Ç�Å �À�Æ�¤
�¤�/�	�Ú�E�j�%�j�-�j�	�7�7�.�j�£�²�Ì�	�/�²�j�E�‡�k�‡�E�Û�	�þ �¿���¿�¿�Æ���Á�¾�¾ �9�Ç�Ç�¤ �Æ�Ä���Â�Å�Â���À�Æ�Æ �9�À�¾�¾�¤ �-�Æ�Ä���À�Ç�Ä���Å�¾�Ç�. �9�Æ�À�¤ �-�Â�Ä�Ç���Ã�¾�¿���Ä�À�Æ�. �9�Å�Ä�Â�¤ �Å�¾���Ä�Æ�Æ���Ã�Æ�Ç �9�Â�Ã�¤
�½�‡�k�‡�E�Û�	�þ �-�Â�Á���Á�Ç�À���Á�¿�Á�. �9�¿�Á�Ç�¤ �¿�¿�¾���Ä�Â�¾���Å�À�Á �9�Â�À�Ä�¤ �-�Á�Á���Ç�¾�Ã���Ã�Æ�Â�. �9�Â�¾�Ç�¤ �¿�¾���Ç�Æ�Â���À�Á�Ã �9�¿�Á�À�¤ �-�Á�Â���Æ�À�Ã���Ä�Â�Å�. �¿�¿�¤
�¤�/�	�Ú�E�j�%�j�-�j�	�7�7�.�j�‡�Ì�E�²�/�j�E�‡�k�‡�E�Û�	�þ �-�Â�À���À�Å�Â���¾�¿�Á�. �9�¿�À�¿�¤ �¿�Ç�Å���¿�¿�Ã���¾�¿�¿ �9�À�Ä�Â�¤ �-�¿�À�¾���À�¾�À���À�Ç�Á�. �9�Å�Â�¤ �-�Â�Ã�Æ���Ã�¿�Å���Á�Ç�Á�. �9�¿�Á�Å�Ç�¤ �Á�Ã���Æ�Ä�À���Ç�Â�À �9�Ä�Á�¤
�•�E�Õ�²�/�j�¤�	�ü�,�/�²�Õ�²�þ�7�Û�e�²�j�Û�þ�¤�	�ü�²�j�%�j�-�ó�	�7�7�.�j�Ì�	�/�j�E�Õ�²�j�l�²�‡�/�j �À�¿�Å���À�Ã�Å���Æ�Ã�¿ �¿�¾�¾�¤ �9 �9�¿�¾�¾�¤ �Å�Å���Å�Ä�¾���Æ�À�¾ �9�Ç�¿�Ã�¤ �-�Ç���Ã�Á�Æ���Ä�Â�Â�. �9�¿�¾�Á�¤ �Á�À�Å���Â�Ã�Ä���Æ�Æ�À �¿�¾�¾�¤
�½�	�E�‡�ó�j�¤�	�ü�,�/�²�Õ�²�þ�7�Û�e�²�j�Û�þ�¤�	�ü�²�j�%�j�-�ó�	�7�7�.�j�Ì�	�/�j�E�Õ�²�j�l�²�‡�/�j �¿�Å�Â���Ç�Æ�Á���Æ�Á�Æ �9�¿�¿�¤ �¿�Ç�Å���¿�¿�Ã���¾�¿�¿ �9�Ã�Ä�Â�¤ �-�Â�À���Â�Â�¿���Â�Å�Á�. �9�Ç�¿�¤ �-�Â�Ä�Æ���¾�Ã�Ä���¾�Á�Å�. �9�À�À�Ç�¤ �Á�Ä�Á���Á�¿�Ç���Æ�À�Â �À�Å�Á�¤

�O�	�/�Û�v�	�þ�E�‡�ó�j���þ�‡�ó�l�7�Û�7�j�¤�/�	�Ú�E�j���þ�«�j�j�	�7�7�j���¤�¤�	�M�þ�E

�À�¾�À�Á �À�¾�À�À �À�¾�À�¿ �À�¾�À�¾ �À�¾�¿�Ç

�§�M�,�²�²�7 �Ü�‡�/�Û�‡�þ�¤�²�j�¤ �§�M�,�²�²�7 �Ü�‡�/�Û�‡�þ�¤�²�j�¤ �§�M�,�²�²�7 �Ü�‡�/�Û�‡�þ�¤�²�j�¤ �§�M�,�²�²�7 �Ü�‡�/�Û�‡�þ�¤�²�j�¤ �§�M�,�²�²�7 �Ü�‡�/�Û�‡�þ�¤�²�j�¤
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�F�Û�k�²�«�j���7�7�²�E�7 �Å�Ã�Ç���¿�Á�¾���Â�À�Å �¿�¿���Ç�Ä�¤ �Å�Á�Ä���¿�Å�À���Å�À�À �¿�À���¾�Ä�¤ �¿���¿�¿�Æ���À�Â�Æ���À�Æ�¿ �¿�Ã���Ã�¾�¤ �¿���¾�Ã�Ç���À�Á�À���Á�Á�Æ �¿�Å���À�Ã�¤ �¿���Ä�¾�À���¿�Â�Ã���À�¾�Ä �Á�¾���Á�Ä�¤

�U�þ�E�‡�þ�Í�Û�£�ó�²�j���7�7�²�E�7 �¿���¿�Æ�Ç���Å�Æ�Á���Ã�Ä�Á �¿�Æ���Å�Â�¤ �À���¿�Â�¾���Æ�Â�¿���¾�Ä�Â �Á�Ã���¾�Å�¤ �À���¿�Á�¿���À�Å�¿���Ã�¾�¾ �À�Ç���Ã�Ã�¤ �À���¿�Á�Æ���Á�Æ�Æ���Å�Á�Á �Á�Â���Æ�À�¤ �¿���¿�Ã�¿���À�Ç�Ç���Å�Á�Â �À�¿���Æ�¿�¤

�§�Û�Í�Õ�E�9�	�Ì�9�M�7�²�j�‡�7�7�²�E�7 �Æ�¾���Â�Á�Ä���À�À�À �¿���À�Å�¤ �¿�¿�Æ���Ã�Ç�¿���Â�Á�Ç �¿���Ç�Â�¤ �¿�¾�Å���Ç�Å�Â���¿�Ç�Ã �¿���Ã�¾�¤ �Å�À���À�Ä�Ç���¿�Å�Æ �¿���¿�Æ�¤ �9 �¾���¾�¾�¤

�j�	�þ�Í�9�E�²�/�ü�j�Û�þ�e�²�7�E�ü�²�þ�E�7 �Ä�Ç�Â���Ã�Ã�À���Å�Á�À �¿�¾���Ç�Â�¤ �¿�Ç�Â���Ã�Ã�À���Å�Á�À �Á���¿�Ç�¤ �¿�Ç�Â���Ã�Ã�À���Å�Á�À �À���Å�¾�¤ �Æ�Ã���¾�Á�¾���Â�Ã�¾ �¿���Á�Æ�¤ �Æ�Ã���¾�Á�¾���Â�Ã�¾ �¿���Ä�¿�¤

�j�	�þ�Í�9�E�²�/�ü�j���«�e�‡�þ�¤�²�7 �Å�Å�À���Ç�¾�Æ���Æ�¾�À �¿�À���¿�Å�¤ �9 �¾���¾�¾�¤ �9 �¾���¾�¾�¤ �9 �¾���¾�¾�¤ �9 �¾���¾�¾�¤

�j�	�þ�Í�j�E�²�/�ü�j�ó�	�‡�þ�7 �¿���Æ�Á�Ç���Á�Ç�¿ �¾���¾�Á�¤ �Â�Å�¿���Ä�¿�À �¾���¾�¿�¤ �À�¾�Ã���Å�¿�Á �¾���¾�¾�¤ �Ä�Ä�Ç���Æ�Ç�Æ �¾���¾�¿�¤ �Ä�Á�Å���Â�Á�Ä �¾���¾�¿�¤

�j�	�þ�Í�j�E�²�/�ü�j�«�²�,�	�7�Û�E�7 �Â�Ç���À�Á�Â���Á�¿�Å �¾���Å�Æ�¤ �Á�Å���Ä�Ç�Ç���Ç�Â�Å �¾���Ä�À�¤ �À�Ä���¿�Ç�Â���Æ�Ä�Æ �¾���Á�Ä�¤ �Á�Á���Ç�Ã�Á���Ç�Ä�À �¾���Ã�Ã�¤ �Â�Å���¿�¾�¾���Â�À�Ã �¾���Æ�Ç�¤

�%�²�Ì�²�/�/�²�«�j�E�‡�k�j�‡�7�7�²�E�7�j�9�j�þ�²�E �¿�Á�Æ���À�Ã�Ä���Ã�Â�Â �À���¿�Æ�¤ �¿�Ç�Æ���¿�Ç�Å���Ä�¾�¾ �Á���À�Ã�¤ �Ã�Ç���Ä�Å�Á���¾�Â�Á �¾���Æ�Á�¤ �Ä�Á���Å�Ä�Â���Å�Â�Æ�¿���¾�Â�¤ �Å���¿�Å�Æ���Á�Â�Ç �¾���¿�Â�¤

�¯�E�	�¤�ï�9�Û�þ�9�E�/�‡�«�² �Á�Á�Â���¿�Ä�Æ���Å�Ã�Å �Ã���À�Ä�¤ �Á�Ä�Ç���Ç�Æ�Â���Å�Ä�Æ �Ä���¾�Ä�¤ �Â�À�¾���Â�Â�Ã���¾�Å�Á �Ã���Æ�Á�¤ �À�Â�Ä���À�À�¿���Å�À�Ã �Â���¾�¿�¤ �À�Ä�Ä���Á�Á�Ç���Ä�Ã�Å �Ã���¾�Ã�¤
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�•�E�Õ�²�/�j�²�k�,�²�þ�7�²�7 �-�Â�Â���Ä�Å�Ã���Æ�Ã�Á�. �9�À�¤ �-�¿�Ã���Â�À�À���Á�¿�Å�. �9�¿�¤ �9 �¾�¤ �9 �¾�¤ �-�Á�¾���Æ�À�À���Æ�¾�À�. �9�À�¤
�§�²�7�²�‡�/�¤�Õ�j�‡�þ�«�j�«�²�e�²�ó�	�,�ü�²�þ�E�j�²�k�,�²�þ�7�²�7 �-�Å�Ä���Ã�Ã�¾���Á�¿�¿�. �9�Á�¤ �-�Å�Å���Ä�Ã�Â���Å�Ã�Ã�. �9�Â�¤ �-�Å�Å���Å�À�Ã���Æ�Å�Â�. �9�Â�¤ �-�À�Á���¾�À�Æ���¿�Á�Æ�. �9�¿�¤ �9 �¾�¤
�F�Û�þ�‡�þ�¤�²�j�¤�	�7�E�7 �-�Ã�Á�Ã���Å�Ã�¿���Á�Æ�À�. �9�À�Â�¤ �-�Á�¿�¿���Ã�Á�Ã���Ä�Ç�Å�. �9�¿�Ã�¤ �-�Á�Æ�Ç���Ã�Â�À���Æ�Á�Ä�. �9�À�¿�¤ �-�Ã�¿�Ã���Á�¿�Å���À�¾�Â�. �9�Á�À�¤ �-�Á�¾�Ç���Ç�Ã�Ç���¿�Ä�Ä�. �9�¿�Å�¤
�•�E�Õ�²�/�j�U�þ�¤�	�ü�² �Á�¿�Æ���À�Å�Æ���Á�Ä�À �¿�Â�¤ �À�¿�¾���Ä�Á�Æ���Á�Ã�Ç �¿�¾�¤ �¿�Ç�¿���¿�¾�¾���¾�Æ�Å �¿�¾�¤ �¿�Ä�¿���À�À�Â���Å�Ã�¾ �¿�¾�¤ �Ä�¿���Â�Æ�Â���¾�Ç�Å �Á�¤
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�½�/�‡�«�²�j�«�²�£�E�7�j �-�¿�Ä�Æ���¿�Á�¾���¾�Å�À�. �À�Ç�Ç���Ç�Ç�Ä���¾�Å�Å �-�Ç�Ä���¾�Æ�¾���¾�¿�Å�. �À�Å�Æ���À�Â�À���À�¾�Ç �-�Â�Æ���Æ�Ç�¾���Á�¾�Á�.
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�%�M�²�j�E�	�j�‡�j�/�²�ó�‡�E�²�«�j�,�‡�/�E�l�j �-�Å�Ç���Á�Æ�Æ���Ã�À�Ã�. �¿�Ç�¾���Á�Á�¾���Å�Å�Á �¿�Å�Ä���Ä�Â�Ç���Ç�Á�¾ �-�Ä�À�Á���Ã�Å�Å���¾�Å�¾�. �À�Á�Á���À�Ä�À���Ã�Á�Æ
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INDEPENDENT AUDITOR'S REVIEW REPORT 
To the Members of TPL Trakker Limited on the Statement of Compliance 
contained in Listed Companies (Code of Corporate Governance) Regulations, 2019

2nd Floor, Block-C,
Lakson Square 
Building No. 1, 
Sarwar Shaheed Road, 
Karachi - 74200 
Pakistan

Tel:  +92 21 3568 3030
Fax: +92 21 3568 4239
www.bdo.com.pl

As a part of our audit of the �Ú�þ�‡�þ�¤ial statements, we are required to obtain an understanding of the accounting and 

internal control systems �7�M�Ì�Ú�¤ient to plan the audit and develop an effective audit approach. We are not required to 

consider whether the Board of Directors' statement on internal control covers all risks and controls or to form an opinion 

on the effectiveness  of such internal controls, the Company's corporate governance procedures and risks.

We have reviewed the enclosed Statement of Compliance with the Listed Companies (Code of Corporate Governance) 

Regulations, 2019 (the Regulations) prepared by the Board of Directors of TPL Trakker Limited (the Company) for the 

year ended June 30, 2023 in accordance with the requirements of Regulation 36 of the Regulations.

The Regulations require the Company to place before the Audit Committee, and upon recommendation of the Audit 

Committee, place before the Board of Directors for their review and approval, its related party transactions and also 

ensure compliance with the requirements of section 208 of the Companies Act, 2017. We are only required and have 

_ensured compliance of this requirement to the extent of the approval of the related party transactions by the  Board  of 

Directors upon recommendation of the Audit Committee.

Based on our review, nothing has come to our attention, which causes us to believe that the Statement of Compliance 

does not appropriately r �²�Û�²�¤�E�jthe Company's compliance, in all material respects, with the requirements contained in 

the Regulations as applicable to the Company for the year ended June 30, 2023.

The responsibility for compliance with the Regulations is that of the Board of Directors of the Company. Our 

responsibility is to review whether the Statement of Compliance r �²�Û�²�¤�E�7�jthe status of the Company's compliance with 

the provisions of the Regulations and report if it does not and to highlight any non-compliance with the requirements 

of the Regulations. A review is  limited primarily to inquiries of the Company's personnel and review of various 

documents prepared by the Company to comply with the Regulations.

KARACHI

Dated: September 12, 2023

UDIN: CR2023100675Op7j9YfK

BDO EBRAHIM & CO.

CHARTERED ACCOUNTANTS
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RAO SALMAN JAMEEL YUSUF (S.ST)
CHIEF EXECUTIVE OFFICER CHAIRMAN
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�%�‡�E�²�«���j�¯�²�,�E�²�ü�£�²�/�j�¿�À���j�À�¾�À�Á

�Ä�%�U�v���j���§�À�¾�À�Á�¿�¾�¾�Ä�Å�e���þ�ì�%�â�Í�f�v

���%�•�j�-���§���O�U�t�j�Â�j���•��

���O���§�½�-�§�-�%�j�������•�Ä�v�½���v�½�¯
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�v�•�v�9���Ä�§�§�-�v�½�j���¯�¯�-�½�¯
�Ä �Å�Ã�Ç���¿�Á�¾���Â�À�Å �Å�Á�Ä���¿�Å�À���Å�À�À
�Å �¿���¿�Æ�Ç���Å�Æ�Á���Ã�Ä�Á �À���¿�Â�¾���Æ�Â�¿���¾�Ä�Â
�Æ �Æ�¾���Â�Á�Ä���À�À�À �¿�¿�Æ���Ã�Ç�¿���Â�Á�Ç
�Ç �Ä�Ç�Â���Ã�Ã�À���Å�Á�À �¿�Ç�Â���Ã�Ã�À���Å�Á�À
�¿�¾ �Å�Å�À���Ç�¾�Æ���Æ�¾�À �9
�¿�¿ �¿���Æ�Á�Ç���Á�Ç�¿ �Â�Å�¿���Ä�¿�À
�¿�À �Â�Ç���À�Á�Â���Á�¿�Å �Á�Å���Ä�Ç�Ç���Ç�Â�Å
�¿�Á �¿�Á�Æ���À�Ã�Ä���Ã�Â�Â �¿�Ç�Æ���¿�Ç�Å���Ä�¾�¾

�Á���Ä�Æ�Ä���¿�Â�¿���Ç�Ç�Æ �Á���Â�À�Ä���Ã�À�Å���¿�¿�Ä

�¿�Â �Á�Á�Â���¿�Ä�Æ���Å�Ã�Å �Á�Ä�Ç���Ç�Æ�Â���Å�Ä�Æ
�¿�Ã �Ç�Æ�Á���Á�¿�Ã���Å�Â�À �Æ�¿�Ç���Å�Â�Ã���Ç�À�À
�¿�Ä �Á�Ç���¿�Æ�¿���Æ�Æ�Â �Á�Â���Á�À�Ç���Á�Ã�Ä
�¿�Å �À�¾���Â�Á�Å���Â�Å�Á �Á�Â���À�Ã�Á���À�Å�¾
�¿�Æ �Â�Æ�À���Ã�Á�¾���Á�Ä�¿ �Á�Ã�Ã���Ä�Å�Ã���¿�Á�Á
�¿�Ç �À�Æ���Å�Á�Å���Å�Æ�Æ �À�Ç���¿�Ã�Æ���Å�Ä�Ç
�À�¾ �Ä�Â�Ç���Ä�Å�Ä���À�Å�À �Ç�¿�Ã���Â�¾�Ç���Å�Á�¿
�À�¿ �¿�À�Ã���Ã�À�Ã���Æ�Á�Â �¿�À�¾���¾�¿�Â���¾�Å�À

�À���Ä�Ä�Á���Ã�Å�Â���¿�¿�¿ �À���Ä�Å�Æ���Ã�Å�¿���¾�À�¿
�Ä���Á�Â�Ç���Å�¿�Ä���¿�¾�Ç �Ä���¿�¾�Ã���¾�Ç�Æ���¿�Á�Å

�-�¦�Ä�U�½�ã�j���v�%�j�j�U�����U�j�U�½�U�-�¯
�¯�O���§�-�j�����¤�U�½���j�j���v�%�j�§�-�¯�-�§�Ü�-�¯

���M�E�Õ�	�/�Û�v�²�«�j�¤�‡�,�Û�E�‡�ó
�À���Æ�Ã�¾���¾�¾�¾���¾�¾�¾ �À���Æ�Ã�¾���¾�¾�¾���¾�¾�¾

�À�À �¿���Æ�Å�À���Ä�Á�¾���Ç�Á�¾ �¿���Æ�Å�À���Ä�Á�¾���Ç�Á�¾
�À�¾�À���Ä�Ã�¾���¾�Â�Ä �À�¾�À���Ä�Ã�¾���¾�Â�Ä

�¿���Ç�Ã�Á���Å�Æ�À �Â�Â���À�À�Å���Å�Ç�Ã
�À�Ç�Ã���¾�¿�Æ���Ä�Å�¿ �Å�Å���Å�Ä�¾���Æ�À�¾

�À���Á�Å�À���À�Ã�Á���Â�À�Ç �À���¿�Ç�Å���À�Ä�Ç���Ã�Ç�¿
�v�•�v�9���Ä�§�§�-�v�½�j�j�U�����U�j�U�½�U�-�¯

�À�Â �Â�Å�Ä���¿�Â�¾���À�¿�Ç �Å�Ä�Ç���Á�¾�¿���Å�¾�À
�À�Ã �Â�Â���À�Æ�Ä���¿�¾�À �Æ�Ç���Æ�Á�Á���Ç�Á�¾

�Ã�À�¾���Â�À�Ä���Á�À�¿ �Æ�Ã�Ç���¿�Á�Ã���Ä�Á�À
���Ä�§�§�-�v�½�j�j�U�����U�j�U�½�U�-�¯

�À�Å �¿���Á�Æ�À���Å�Æ�Ä���Ã�Ã�Ä �¿���¾�Å�Ã���Æ�Å�Æ���Ä�Á�¾
�À�Æ �¿�¾�Å���Æ�Â�Ã���¾�Á�Á �Å�À���Ã�À�Ç���Æ�Å�Æ
�À�Ç �Á�¾�¾���Â�¿�Ã���Ä�Á�Æ �¿�Ç�Ä���Å�¾�¿���Á�Å�¿
�Á�¾ �Å�Ç�Â���Á�Ä�Æ���Æ�Ä�À �Å�Ä�Å���¿�¾�À���¾�Ã�Æ
�Á�¿ �Á�Á�Å���Ä�Á�À���¾�Â�Ä �Â�¾�Ã���À�Ä�¿���¾�Æ�Å
�Á�À �Á�Á�Ã���Á�Ä�Ã���¿�Â�¿ �Â�¿�Â���Å�Ã�Á���Ä�Ä�Ä
�Á�Á �Ä�Á���Â�Â�¾���¿�Å�Å �À�Æ���¾�Ç�Æ���Ç�Å�Ä
�Á�Â �¿�Á�Ã���¿�Æ�À���Ç�¾�Ä �Æ�Æ���Á�Ä�Å���À�Â�Æ

�Á���Â�Ã�Å���¾�Á�Ä���Á�Ã�Ç �Á���¾�Â�Æ���Ä�Ç�À���Ç�¿�Â
�½�•�½���j�j�-�¦�Ä�U�½�ã�j���v�%�j�j�U�����U�j�U�½�U�-�¯ �Ä���Á�Â�Ç���Å�¿�Ä���¿�¾�Ç �Ä���¿�¾�Ã���¾�Ç�Æ���¿�Á�Å

���•�v�½�U�v�G�-�v���U�-�¯�j���v�%�j���•�t�t�U�½�t�-�v�½�¯ �Á�Ã

�½�Õ�²�j�‡�þ�þ�²�k�²�«�j�þ�	�E�²�7�j�Ì�/�	�ü�j�¿�j�E�	�j�Ã�Â�j�Ì�	�/�ü�j�‡�þ�j�Û�þ�E�²�Í�/�‡�ó�j�,�‡�/�E�j�	�Ì�j�E�Õ�²�7�²�j�M�þ�¤�	�þ�7�	�ó�Û�«�‡�E�²�«�j�Ú�þ�‡�þ�¤�Û�‡�ó�j�7�E�‡�E�²�ü�²�þ�E�7��

�§�²�e�²�þ�M�²�j�/�²�7�²�/�e�²
�•�E�Õ�²�/�j�¤�	�ü�,�	�þ�²�þ�E�7�j�	�Ì�j�²�.�M�Û�E�l

�%�M�²�j�Ì�/�	�ü�j�/�²�ó�‡�E�²�«�j�,�‡�/�E�Û�²�7�j

�À�Æ�Ã���¾�¾�¾���¾�¾�¾�j�-�À�¾�À�À���j�À�Æ�Ã���¾�¾�¾���¾�¾�¾�.�j�	�/�«�Û�þ�‡�/�l�j�7�Õ�‡�/�²�7�j�	�Ì�j�§�7���¿�¾�%�9�j�²�‡�¤�Õ

�•�E�Õ�²�/�j�/�²�¤�²�Û�e�‡�£�ó�²�7

�U�7�7�M�²�«���j�7�M�£�7�¤�/�Û�£�²�«�j�‡�þ�«�j�,�‡�Û�«�9�M�,�j�¤�‡�,�Û�E�‡�ó
���‡�,�Û�E�‡�ó�j�/�²�7�²�/�e�²�7

���«�e�‡�þ�¤�²�j�ü�	�þ�Û�E�	�/�Û�þ�Í�j�Ì�²�²�7

�%�M�²�j�E�	�j�/�²�ó�‡�E�²�«�j�,�‡�/�E�Û�²�7
�½�‡�k�‡�E�Û�	�þ�j�9�j�þ�²�E

�¯�Õ�	�/�E�9�E�²�/�ü�j�Ú�þ�‡�þ�¤�Û�þ�Í

���M�/�/�²�þ�E�j�,�	�/�E�Û�	�þ�j�	�Ì�j�þ�	�þ�9�¤�M�/�/�²�þ�E�j�ó�Û�‡�£�Û�ó�Û�E�Û�²�7�j

���¯�¯�-�½�¯

���Ä�§�§�-�v�½�j���¯�¯�-�½�¯

�¤�/�	�,�²�/�E�l���j�,�ó�‡�þ�E�j�‡�þ�«�j�²�.�M�Û�,�ü�²�þ�E
�U�þ�E�‡�þ�Í�Û�£�ó�²�j�‡�7�7�²�E�7
�§�Û�Í�Õ�E�9�	�Ì�9�M�7�²�j�‡�7�7�²�E�7

�½�/�‡�«�²�j�‡�þ�«�j�	�E�Õ�²�/�j�,�‡�l�‡�£�ó�²�7

�j�²�‡�7�²�j�ó�Û�‡�£�Û�ó�Û�E�Û�²�7

���¤�¤�/�M�²�«�j�ü�‡�/�ï�9�M�,

�¯�Õ�‡�/�²�j�¤�‡�,�Û�E�‡�ó

�§�M�þ�þ�Û�þ�Í�j�Ú�þ�‡�þ�¤�²�j�M�þ�«�²�/�j�ü�‡�/�ï�9�M�,�j�‡�/�/�‡�þ�Í�²�ü�²�þ�E�7

�j�	�þ�Í�9�E�²�/�ü�j�Ú�þ�‡�þ�¤�Û�þ�Í

�½�•�½���j�j���¯�¯�-�½�¯

���‡�7�Õ�j�‡�þ�«�j�£�‡�þ�ï�j�£�‡�ó�‡�þ�¤�²�7

�j�	�þ�Í�9�E�²�/�ü�j�Û�þ�e�²�7�E�ü�²�þ�E�7
�j�	�þ�Í�9�E�²�/�ü�j�‡�«�e�‡�þ�¤�²�7
�j�	�þ�Í�9�E�²�/�ü�j�ó�	�‡�þ�7�j�j
�j�	�þ�Í�9�E�²�/�ü�j�«�²�,�	�7�Û�E�7
�%�²�Ì�²�/�/�²�«�j�E�‡�k�j�‡�7�7�²�E�7�j�9�j�þ�²�E

�¯�E�	�¤�ï�9�Û�þ�9�E�/�‡�«�²
�½�/�‡�«�²�j�«�²�£�E�7�j
�j�	�‡�þ�7�j�‡�þ�«�j�‡�«�e�‡�þ�¤�²�7
�½�/�‡�«�²�j�«�²�,�	�7�Û�E�7�j�‡�þ�«�j�,�/�²�,�‡�l�ü�²�þ�E�7
�U�þ�E�²�/�²�7�E�j�‡�¤�¤�/�M�²�«

���7�j�‡�E�j�e�M�þ�²�j�Á�¾���j�À�¾�À�Á

�Ä�þ�¤�	�þ�7�	�ó�Û�«�‡�E�²�«�j�¯�E�‡�E�²�ü�²�þ�E�j�	�Ì�j�F�Û�þ�‡�þ�¤�Û�‡�ó�j�¤�	�7�Û�E�Û�	�þ

���O�U�-�F�j�-�â�-���Ä�½�U�Ü�-�j�•�F�F�U���-�§ ���O�U�-�F�j�F�U�v���v���U���j�j�•�F�F�U���-�§ �%�U�§�-���½�•�§
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�Á�Ä �j�j�j�j�j�j�j�j�j�À���À�Ã�Á���¿�Á�Ç���Å�Ç�¾�j �j�j�j�j�j�j�j�j�j�À���¿�¾�Ä���Â�Ä�Æ���Ã�¾�¾�j

�Á�Å �j�j�j�j�j�j�j�-�¿���Â�¿�À���Á�Å�Â���Á�Å�Æ�. �j�j�j�j�j�j�j�j�-�¿���Á�Ä�¾���À�Á�Â���À�À�Á�.

�j�j�j�j�j�j�j�j�j�j�j�j�Æ�Â�¾���Å�Ä�Ã���Â�¿�À�j �j�j�j�j�j�j�j�j�j�j�j�j�Å�Â�Ä���À�Á�Â���À�Å�Å�j

�Á�Æ �j�j�j�j�j�j�j�j�j�j�-�¿�¿�À���Ä�Â�À���Ç�Ã�À�. �-�¿�¾�Ã���Æ�Ä�¿���¿�¿�Ç�.

�Á�Ç �j�j�j�j�j�j�j�j�j�j�-�Á�Æ�Æ���Á�¾�Â���Ç�Å�Ä�. �j�j�j�j�j�j�j�j�j�j�j�-�Á�Ã�Ç���Ç�À�Â���Â�Ä�¾�.

�j�j�j�j�j�j�j�j�j�j�j�j�Á�Á�Ç���Æ�¿�Å���Â�Æ�Â�j �j�j�j�j�j�j�j�j�j�j�j�j�À�Æ�¾���Â�Â�Æ���Ä�Ç�Æ�j
�Â�¾ �-�Å�Ä���Ã�Ã�¾���Á�¿�¿�. �-�Å�Å���Ä�Ã�Â���Å�Ã�Ã�.

�Â�¿ �-�Â�Â���Ä�Å�Ã���Æ�Ã�Á�. �-�¿�Ã���Â�À�À���Á�¿�Å�.

�Â�À �j�j�j�j�j�j�j�j�j�j�-�Ã�Á�Ã���Å�Ã�¿���Á�Æ�À�. �j�j�j�j�j�j�j�j�j�j�j�-�Á�¿�¿���Ã�Á�Ã���Ä�Ç�Æ�.

�Â�Á �j�j�j�j�j�j�j�j�j�j�j�j�Á�¿�Æ���À�Å�Æ���Á�Ä�À�j �j�j�j�j�j�j�j�j�j�j�j�j�À�¿�¾���Ä�Á�Æ���Á�Ã�Ç�j

�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�¿���¿�¿�Æ���Á�¾�¾�j �j�j�j�j�j�j�j�j�j�j�j�j�j�j�Æ�Ä���Â�Å�Â���À�Æ�Æ�j

�Â�Â �j�j�j�j�j�j�j�j�j�j�j�j�-�Â�Á���Á�Ç�À���Á�¿�Á�. �j�j�j�j�j�j�j�j�j�j�j�j�¿�¿�¾���Ä�Â�¾���Å�À�Á�j

�j�j�j�j�j�j�j�j�j�j�j�j�-�Â�À���À�Å�Â���¾�¿�Á�. �j�j�j�j�j�j�j�j�j�j�j�j�¿�Ç�Å���¿�¿�Ã���¾�¿�¿�j

�U�E�²�ü�7�j�E�Õ�‡�E�j�f�Û�ó�ó�j�þ�	�E�j�£�²�j�/�²�¤�ó�‡�7�7�Û�Ú�²�«�j�7�M�£�7�²�.�M�²�þ�E�ó�l�j�E�	�j�,�/�	�Ú�E�j�	�/�j�ó�	�7�7

�%�²�Ú�¤�Û�E�j�	�þ�j�/�²�e�‡�ó�M�‡�E�Û�	�þ�j�	�Ì�j�,�/�	�,�²�/�E�l���j�,�ó�‡�þ�E�j�Â�j�²�.�M�Û�,�ü�²�þ�E�j�/�²�‡�ó�Û�v�²�«�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�9�j�j�j�-�À�Â�Æ���Á�Å�Å���Æ�¿�À�.
�§�²�ü�²�‡�7�M�/�²�ü�²�þ�E�j�Í�‡�Û�þ�j�	�þ�j�Û�þ�e�²�7�E�ü�²�þ�E�j�Û�þ�j�7�M�£�7�Û�«�Û�‡�/�Û�²�7 �j�j�j�j�j�j�j�j�j�j�j�j�À�¿�Å���À�Ã�Å���Æ�Ã�¿�j �9

�j�j�j�j�j�j�j�j�j�j�j�j�¿�Å�Â���Ç�Æ�Á���Æ�Á�Æ�j �j�j�j�j�j�j�j�j�j�j�j�j�j�-�Ã�¿���À�Ä�À���Æ�¾�¿�.

�-�j�	�7�7�.�j�%�j�²�‡�/�þ�Û�þ�Í�7�j�,�²�/�j�7�Õ�‡�/�²�j�;�j�£�‡�7�Û�¤�j�‡�þ�«�j�«�Û�ó�M�E�²�«�Â�Ã �j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�-�¾���À�Á�. �j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�j�¿���¾�Ã�j

�½�Õ�²�j�‡�þ�þ�²�k�²�«�j�þ�	�E�²�7�j�Ì�/�	�ü�j�¿�j�E�	�j�Ã�Â�j�Ì�	�/�ü�j�‡�þ�j�Û�þ�E�²�Í�/�‡�ó�j�,�‡�/�E�j�	�Ì�j�E�Õ�²�7�²�j�M�þ�¤�	�þ�7�	�ó�Û�«�‡�E�²�«�j�Ú�þ�‡�þ�¤�Û�‡�ó�j�7�E�‡�E�²�ü�²�þ�E�7��

�½�	�E�‡�ó�j�¤�	�ü�,�/�²�Õ�²�þ�7�Û�e�²�j�Û�þ�¤�	�ü�²�j�%�j�-�ó�	�7�7�.�j�Ì�	�/�j�E�Õ�²�j�l�²�‡�/

�F�Û�þ�‡�þ�¤�²�j�¤�	�7�E�7

�¤�/�	�Ú�E�j�£�²�Ì�	�/�²�j�E�‡�k�‡�E�Û�	�þ�j

�½�‡�k�‡�E�Û�	�þ

�-�j�	�7�7�.�j�%�j�,�/�	�Ú�E�j�Ì�	�/�j�E�Õ�²�j�l�²�‡�/

�•�E�Õ�²�/�j�Û�þ�¤�	�ü�²�j

�•�,�²�/�‡�E�Û�þ�Í�j�,�/�	�Ú�E

�•�E�Õ�²�/�j�¤�	�ü�,�/�²�Õ�²�þ�7�Û�e�²�j�Û�þ�¤�	�ü�²

�§�²�7�²�‡�/�¤�Õ�j�‡�þ�«�j�«�²�e�²�ó�	�,�ü�²�þ�E�j�²�k�,�²�þ�7�²�7

�½�M�/�þ�	�e�²�/�j�;�j�þ�²�E

���	�7�E�j�	�Ì�j�7�‡�ó�²�7�j�‡�þ�«�j�7�²�/�e�Û�¤�²�7

�G�/�	�7�7�j�,�/�	�Ú�E

�%�Û�7�E�/�Û�£�M�E�Û�	�þ�j�²�k�,�²�þ�7�²�7

���«�ü�Û�þ�Û�7�E�/�‡�E�Û�e�²�j�²�k�,�²�þ�7�²�7

�•�E�Õ�²�/�j�²�k�,�²�þ�7�²�7

�F�	�/�j�E�Õ�²�j�l�²�‡�/�j�²�þ�«�²�«�j�e�M�þ�²�j�Á�¾���j�À�¾�À�Á
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�E�Õ�²�j�þ�	�þ�9�Ì�M�þ�¤�E�Û�	�þ�‡�ó�Û�E�l�j

�	�Ì�j�E�/�‡�¤�ï�Û�þ�Í�j�«�²�e�Û�¤�²�j

���,�/�Û�ó�j�¾�Æ���j
�À�¾�¿�Á

�t�M�Õ�‡�ü�ü�‡�«�j���v�Û�v�j
�g�Õ�‡�þ�j�e�7�j�½�¤�j�j�½�/�‡�ï�ï�²�/�j

�j�Û�ü�Û�E�²�«

�§�²�¤�	�e�²�/�l�j�	�Ì�j�§�7���j�¿���Á�Ã�¾�j�ü�Û�ó�ó�Û�	�þ�j�£�²�Û�þ�Í�j�E�Õ�²�j
�¤�	�7�E�j�	�Ì�j�E�Õ�²�j�¤�‡�/�j�‡�þ�«�j�§�7���¿�j�ü�Û�ó�ó�Û�	�þ�j�‡�7�j

�«�‡�ü�‡�Í�²�7

�%�Û�7�E�/�Û�¤�E�j�‡�þ�«�j�¯�²�7�7�Û�	�þ�j
���	�M�/�E�j�-�-�‡�7�E�.
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�§�M�,�²�²�7�v�	�E�²

�Á�Ä�� �½�Ä�§�v�•�Ü�-�§�j�9�j�v�-�½

�½�/�‡�¤�ï�Û�þ�Í�j�‡�þ�«�j�	�E�Õ�²�/�j�£�M�7�Û�þ�²�7�7
�-�.�M�Û�,�ü�²�þ�E�j�Û�þ�7�E�‡�ó�ó�‡�E�Û�	�þ�j�‡�þ�«�j�7�‡�ó�²�7 �Â�Â�Æ���Ä�Ã�Ä���Æ�Ã�Ä �Ã�¾�Ä���Â�Ç�À���¿�¿�Ç
�t�	�þ�Û�E�	�/�Û�þ�Í�j�Ì�²�²�7�j �Ä�¿�Ã���Æ�Å�Ç���Æ�À�¿ �Ã�Ã�¿���Æ�Á�Æ���Æ�Â�À
�§�²�þ�E�‡�ó�7�j�Ì�/�	�ü�j�E�/�‡�¤�ï�Û�þ�Í�j�«�²�e�Û�¤�²�7 �¿���Ã�Ã�Ã���À�Â�Â���Ç�Á�Æ �¿���¿�À�À���Å�Å�À���À�Â�Ä
�v�‡�e�Û�Í�‡�E�Û�	�þ�j�/�²�e�²�þ�M�² �Á�Ã���Ç�Ä�¿���Ä�Ã�¿ �À�¿�À���Å�Æ�À���Â�Ä�Ç
�•�E�Õ�²�/�j�7�²�/�e�Û�¤�²�7 �Á���Ã�¿�Å���À�Á�Ä �Á�Á���Ã�¿�Å���¾�¾�Ä

�À���Ä�Ã�Ç���À�Ä�¾���Ã�¾�À �À���Â�À�Å���Â�¾�À���Ä�Æ�À
�j�²�7�7���j�7�‡�ó�²�7�j�E�‡�k �-�Â�¾�Ä���¿�À�¾���Å�¿�À�. �-�Á�À�¾���Ç�Á�Â���¿�Æ�À�.

�Á�Ä���¿ �À���À�Ã�Á���¿�Á�Ç���Å�Ç�¾ �À���¿�¾�Ä���Â�Ä�Æ���Ã�¾�¾

�Á�Å�� ���•�¯�½�j�•�F�j�¯���j�-�¯�j���v�%�j�¯�-�§�Ü�U���-�¯

���	�7�E�j�	�Ì�j�²�.�M�Û�,�ü�²�þ�E�j�7�	�ó�« �Á�Å���¿ �Á�Ä�Â���À�Ç�Æ���Ã�Ã�Å �À�Ç�Â���Ç�¿�Å���Ç�Á�¾
�¯�‡�ó�‡�/�Û�²�7���j�f�‡�Í�²�7�j�‡�þ�«�j�	�E�Õ�²�/�j�£�²�þ�²�Ú�E�7 �Á�Å���À �Á�Á�Á���Â�Â�Á���Æ�Å�¾ �Á�Á�¿���Â�Ä�À���Â�Ä�Å
���¤�E�Û�e�‡�E�Û�	�þ�j�‡�þ�«�j�¤�	�þ�þ�²�¤�E�Û�	�þ�j�¤�Õ�‡�/�Í�²�7 �¿�Â�¿���Ç�Ä�À���Æ�À�Ã �¿�Æ�Â���Â�À�¾���Ç�Æ�Ä
�U�þ�7�M�/�‡�þ�¤�² �¿�Á���À�Ã�Á���Ã�¿�Ä �¿�Å���Á�Å�Â���¿�¾�À
�Ü�²�Õ�Û�¤�ó�²�j�/�M�þ�þ�Û�þ�Í�j�‡�þ�«�j�ü�‡�Û�þ�E�²�þ�‡�þ�¤�² �Ä�Ä���Ã�¾�À���Â�¿�À �Â�Ç���À�¿�¾���Á�Á�Á
�%�²�,�/�²�¤�Û�‡�E�Û�	�þ�j�	�þ�j�	�,�²�/�‡�E�Û�þ�Í�j�Ú�k�²�«�j�‡�7�7�²�E�7 �Ä���¿���¿ �¿�Æ�Ã���Ã�Â�Ç���À�Æ�Ã �À�¿�¾���¾�Â�¿���Ç�Â�À
�%�²�,�/�²�¤�Û�‡�E�Û�	�þ�j�	�þ�j�/�Û�Í�Õ�E�j�	�Ì�j�M�7�²�j�‡�7�7�²�E�7 �Æ���¿ �Â�¿���Â�Å�Æ���Á�¿�¾ �Ã�Æ���¾�Ã�Ç���Ä�Ã�¾
���ü�	�/�E�Û�7�‡�E�Û�	�þ�j �Å���Â �Á���À�¿�À���Á�¿�Å �¿�Á���¿�Á�Ã���Ä�À�Å

�Á�Ä���¿�j �½�Õ�Û�7�j �Û�þ�¤�ó�M�«�²�7�j �/�²�e�²�þ�M�²�j �/�²�¤�	�Í�þ�Û�v�²�«�j �«�M�/�Û�þ�Í�j �E�Õ�²�j �l�²�‡�/�j �	�Ì�j �§�7���j �¿�Å�¾���Â�Ç�Á�j �ü�Û�ó�ó�Û�	�þ�j �-�À�¾�À�À���j �§�7���j �¿�Å�¿���Â�¾�Æ�j �ü�Û�ó�ó�Û�	�þ�.�j �Ì�/�	�ü�j �/�²�ó�‡�E�²�«�j

�,�‡�/�E�Û�²�7��

�j�Û�¤�²�þ�7�²�j�/�²�þ�²�f�‡�ó�j�Ì�²�²�j �À���Ä�Å�Â���Ç�¾�¿ �À���Æ�Á�¿���Ç�Å�Ç
���	�ü�ü�M�þ�Û�¤�‡�E�Û�	�þ �Æ���Á�Å�¿���Ç�Ä�Å �Æ���Ã�Æ�Å���Ä�Æ�¾
�½�/�‡�e�²�ó�ó�Û�þ�Í�j�‡�þ�«�j�¤�	�þ�e�²�l�‡�þ�¤�² �À�Ç���Å�Æ�Å���Â�¿�¾ �À�Ä���Ã�Ç�¾���¿�Æ�Å
�Ä�E�Û�ó�Û�E�Û�²�7�j �À�¾���Â�Æ�Â���¾�Á�Ä �¿�Å���Á�Æ�Å���Ã�¾�Ç
�§�²�þ�E���j�/�‡�E�²�7�j�‡�þ�«�j�E�‡�k�²�7 �À�¾���À�À�Ã���Â�À�Å �Ä���Á�¾�Â���Æ�Å�Â
�-�þ�E�²�/�E�‡�Û�þ�ü�²�þ�E �Ä���Ã�Á�Ã���Â�Ã�¿ �Ã���Á�Á�Ä���Ç�Á�¾
���	�ü�ü�Û�7�7�Û�	�þ �Ä�Á���Å�¿�¾���Á�¿�Å �Ä�Ä���Â�Ä�¿���¿�Å�À
�U�ì�‡�/�‡�Õ�j�/�²�þ�E�‡�ó�7 �Å���Æ�Å�Â���À�À�Ä �Á���Ã�Ä�Ä
�•�M�E�7�	�M�/�¤�Û�þ�Í�j�²�k�,�²�þ�7�²�7 �9 �Ã���Ç�Æ�Â���Ç�Æ�Ä
�¤�	�7�E�‡�Í�²�j�‡�þ�«�j�¤�	�M�/�Û�²�/ �À�Á���¿�Ä�¾���¾�Ä�À �¿�À���Ç�Á�¾���À�Æ�Á
�¤�/�Û�þ�E�Û�þ�Í�j�‡�þ�«�j�7�E�‡�E�Û�	�þ�²�/�l �À���Ç�Â�Ç���À�Å�Å �Â���Â�Ã�¿���Â�Ç�Å
�§�²�,�‡�Û�/�7�j�‡�þ�«�j�ü�‡�Û�þ�E�²�þ�‡�þ�¤�² �¿�Ä���Æ�Å�Å���À�Â�À �¿�Ã���Æ�¾�Ä���Â�Å�¿
�½�/�‡�Û�þ�Û�þ�Í �Å�¾�Ä���¾�Ç�Á �¿���Ã�Ä�Æ���Ã�Å�Â
���	�ü�,�M�E�²�/�j�²�k�,�²�þ�7�²�7 �Ã�Á���Å�Å�À���¿�À�Â �À�Ã���Ä�Å�Æ���¿�Å�Ã
�•�E�Õ�²�/�7 �Ã���Ã�Â�Â���Å�Ã�Á �¿���Ä�Æ�Å���Á�¾�Á

�¿���Â�¿�À���Á�Å�Â���Á�Å�Æ �¿���Á�Ä�¾���À�Á�Â���À�À�Á

�Á�Å���¿ ���	�7�E�j�	�Ì�j�²�.�M�Û�,�ü�²�þ�E�j�7�	�ó�«

�•�,�²�þ�Û�þ�Í�j�7�E�	�¤�ï �Á�Ä�Ç���Ç�Æ�Â���Å�Ä�Æ �Â�À�¾���Â�Â�Ã���¾�Å�Á
�¤�M�/�¤�Õ�‡�7�²�7�j�«�M�/�Û�þ�Í�j�E�Õ�²�j�l�²�‡�/ �Ã�¾�¾���Æ�Ä�Æ���Ä�Å�Æ �Â�Ã�Ç���Á�Ä�À���Ã�Æ�Ã

�Æ�Å�¾���Æ�Ã�Á���Â�Â�Ä �Æ�Å�Ç���Æ�¾�Å���Ä�Ã�Æ
�j�²�7�7���j�M�þ�Û�E�7�j�E�/�‡�þ�7�Ì�²�/�/�²�«�j�E�	�j�	�,�²�/�‡�E�Û�þ�Í�j�Ú�k�²�«�j�‡�7�7�²�E�7�j
�j�j�j�j�j�j�j�j�j�j�j�Í�Û�e�²�þ�j�M�þ�«�²�/�j�/�²�þ�E�‡�ó�j�‡�/�/�‡�þ�Í�²�ü�²�þ�E�7 �Ä���¿ �-�¿�Å�À���Á�Æ�Ä���¿�Á�À�. �-�À�¿�Â���Ç�¾�Â���Ç�Ä�¾�.
�j�²�7�7���j�¤�ó�	�7�Û�þ�Í�j�7�E�	�¤�ï �¿�Â �-�Á�Á�Â���¿�Ä�Æ���Å�Ã�Å�. �-�Á�Ä�Ç���Ç�Æ�Â���Å�Ä�Æ�.

�Á�Ä�Â���À�Ç�Æ���Ã�Ã�Å �À�Ç�Â���Ç�¿�Å���Ç�Á�¾

�F�	�/�j�E�Õ�²�j�l�²�‡�/�j�²�þ�«�²�«�j�e�M�þ�²�j�Á�¾���j�À�¾�À�Á

�v�	�E�²�7�j�E�	�j�E�Õ�²�j�Ä�þ�¤�	�þ�7�	�ó�Û�«�‡�E�²�«�j�F�Û�þ�‡�þ�¤�Û�‡�ó�j�¯�E�‡�E�²�ü�²�þ�E�7
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�§�M�,�²�²�7�v�	�E�²

�Á�Æ�� �%�U�¯�½�§�U���Ä�½�U�•�v�j�-�â�¤�-�v�¯�-�¯

�¯�‡�ó�‡�/�Û�²�7���j�f�‡�Í�²�7�j�‡�þ�«�j�	�E�Õ�²�/�j�£�²�þ�²�Ú�E�7 �Á�Æ���¿ �j�j�j�j�j�j�j�j�j�Ä�Å���¿�¾�¾���¿�¿�Ä�j�Ä�Ä���Å�¾�¿���Á�Ç�¿
�Ü�²�Õ�Û�¤�ó�²�j�/�M�þ�þ�Û�þ�Í�j�‡�þ�«�j�ü�‡�Û�þ�E�²�þ�‡�þ�¤�² �j�j�j�j�j�j�j�j�j�j�j�Á���¾�Á�Æ���Ç�Æ�Æ�j �À���À�Â�Æ���Å�Æ�Ã
�%�²�,�/�²�¤�Û�‡�E�Û�	�þ�j�	�þ�j�	�,�²�/�‡�E�Û�þ�Í�j�Ú�k�²�«�j�‡�7�7�²�E�7 �Ä���¿���¿ �j�j�j�j�j�j�j�j�j�j�j�Ã���Ç�Æ�Ã���Â�Ä�¿�j�Ä���Å�Å�Ã���Ã�Â�Å
�%�²�,�/�²�¤�Û�‡�E�Û�	�þ�j�	�þ�j�/�Û�Í�Õ�E�j�	�Ì�j�M�7�²�j�‡�7�7�²�E�7 �Æ���¿ �j�j�j�j�j�j�j�j�j�j�j�¿���Á�Á�Æ���¾�¿�¾�j�¿���Æ�Å�À���Æ�Ç�À
���ü�	�/�E�Û�7�‡�E�Û�	�þ�j �Å���Â �j�j�j�j�j�j�j�j�j�j�j�j�j�j�¿�¾�Á���Ä�À�Á�j �Â�À�Á���Å�Á�¾
�¯�‡�ó�²�7�j�,�/�	�ü�	�E�Û�	�þ�j�‡�þ�«�j�,�M�£�ó�Û�¤�Û�E�l �j�j�j�j�j�j�j�j�j�¿�Â���Æ�Ã�Å���Ã�Æ�Ã�j �¿�Â���Á�Å�Á���Á�Á�Ã
�Ä�E�Û�ó�Û�E�Û�²�7�j �j�j�j�j�j�j�j�j�j�j�j�¿���Æ�Æ�À���Ã�Ä�Ä�j �¿���Ã�Ç�Å���Ç�Æ�À
�§�²�þ�E���j�/�‡�E�²�7�j�‡�þ�«�j�E�‡�k�²�7 �j�j�j�j�j�j�j�j�j�j�j�À���Á�Æ�Á���Ä�Â�À�j �Å�Â�Á���¾�Ã�Á
�-�þ�E�²�/�E�‡�Û�þ�ü�²�þ�E �j�j�j�j�j�j�j�j�j�j�j�j�j�j�Å�Â�Ã���Ç�¾�Ã�j �Ä�¾�Ç���¿�¿�Ã
�¤�/�Û�þ�E�Û�þ�Í�j�‡�þ�«�j�7�E�‡�E�Û�	�þ�²�/�l �j�j�j�j�j�j�j�j�j�j�j�j�j�j�Â�Ä�Â���Á�Â�Ä�j �Å�¾�¾���Æ�Ä�À
���	�ü�ü�M�þ�Û�¤�‡�E�Û�	�þ �j�j�j�j�j�j�j�j�j�j�j�À���¾�¾�Æ���Â�Ã�¾�j �À���¾�Ä�¾���À�¾�¾
�§�²�,�‡�Û�/�7�j�‡�þ�«�j�ü�‡�Û�þ�E�²�þ�‡�þ�¤�² �j�j�j�j�j�j�j�j�j�j�j�¿���À�¾�¾���Ä�Â�¾�j �¿���¿�À�Â���Â�Ä�Ã
�U�þ�7�M�/�‡�þ�¤�² �j�j�j�j�j�j�j�j�j�j�j�¿���Â�Á�À���Ç�Æ�À�j �¿���Æ�Å�Æ���Ã�¾�Á
���	�ü�,�M�E�²�/�j�²�k�,�²�þ�7�²�7 �j�j�j�j�j�j�j�j�j�j�j�Ç���Ä�Æ�Â���¾�À�Ç�j �Â���Ä�À�Â���Â�Æ�À
�•�E�Õ�²�/�7 �j�j�j�j�j�j�j�j�j�j�j�j�j�j�Â�¿�Ä���Ä�¾�Ç�j �¿�À�Ä���Å�Å�Å

�j�j�j�j�j�j�j�¿�¿�À���Ä�Â�À���Ç�Ã�À�j �j�j�j�j�j�j�j�¿�¾�Ã���Æ�Ä�¿���¿�¿�Ç�j

�Á�Å���À�j �½�Õ�²�7�²�j�Û�þ�¤�ó�M�«�²�j�§�7���j�¿�¿���¾�¿�¾�j�ü�Û�ó�ó�Û�	�þ�j�-�À�¾�À�À���j�§�7���j�¿�¾���Ä�Æ�Ã�j�ü�Û�ó�ó�Û�	�þ�.�j�Û�þ�j�/�²�7�,�²�¤�E�j�	�Ì�j�7�E�‡�Ì�Ì�j�/�²�E�Û�/�²�ü�²�þ�E�j�£�²�þ�²�Ì�Û�E�7��

�Á�Æ���¿�j �½�Õ�²�7�²�j �Û�þ�¤�ó�M�«�²�j �§�7���j �À���À�¿�Ä�j �ü�Û�ó�ó�Û�	�þ�j �-�À�¾�À�¿���j �§�7���j �À���¿�Ã�¾�j �ü�Û�ó�ó�Û�	�þ�.�j �Û�þ�j �/�²�7�,�²�¤�E�j �	�Ì�j �7�E�‡�Ì�Ì�j �/�²�E�Û�/�²�ü�²�þ�E�j �£�²�þ�²�Ì�Û�E�7�j �-�,�/�	�e�Û�«�²�þ�E�j �Ì�M�þ�«�j

�¤�	�þ�E�/�Û�£�M�E�Û�	�þ�.��

�Á�Ç�� ���%�t�U�v�U�¯�½�§���½�U�Ü�-�j�-�â�¤�-�v�¯�-�¯

�¯�‡�ó�‡�/�Û�²�7���j�f�‡�Í�²�7�j�‡�þ�«�j�	�E�Õ�²�/�j�£�²�þ�²�Ú�E�7 �Á�Ç���¿ �j�j�j�j�j�j�j�¿�Æ�Ä���¾�À�À���Ç�¾�Ä�j�¿�Æ�Â���Ç�¿�Å���Ã�¿�Â
�j�²�Í�‡�ó�j�‡�þ�«�j�,�/�	�Ì�²�7�7�Û�	�þ�‡�ó �j�j�j�j�j�j�j�j�j�Á�¿���Ä�Ç�À���Ç�Å�Æ�j �À�¿���Â�¾�¾���À�À�Â
�%�²�,�/�²�¤�Û�‡�E�Û�	�þ�j�	�þ�j�	�,�²�/�‡�E�Û�þ�Í�j�Ú�k�²�«�j�‡�7�7�²�E�7 �Ä���¿���¿ �j�j�j�j�j�j�j�j�j�¿�¾���Â�Ä�Â���¿�¾�Â�j�¿�¿���Æ�Â�Ã���Á�Å�Â
�%�²�,�/�²�¤�Û�‡�E�Û�	�þ�j�	�þ�j�/�Û�Í�Õ�E�j�	�Ì�j�M�7�²�j�‡�7�7�²�E�7 �Æ���¿ �j�j�j�j�j�j�j�j�j�j�j�Ä���Ã�Ã�Ä���Å�Â�Á�j �Ç���¿�Å�Å���Æ�Ä�À
���ü�	�/�E�Û�7�‡�E�Û�	�þ�j �Å���Â �j�j�j�j�j�j�j�j�j�j�j�j�j�j�Ã�¾�Å���Å�Ç�¿�j �À���¾�Å�Ä���Â�Á�Á
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�Û�þ�¤�/�²�‡�7�²�j�,�/�	�Ì�Û�E�j�%�j�-�ó�	�7�7�.�j�£�²�Ì�	�/�²�j�E�‡�k�j�Ì�	�/�j�E�Õ�²�j�l�²�‡�/�j�£�l�j�§�7�j�Å���Â�¿�Æ�j�ü�Û�ó�ó�Û�	�þ�j�-�À�¾�À�À���j�§�7�j�Â���Á�Á�Æ�j�ü�Û�ó�ó�Û�	�þ�.��

�j�	�þ�Í�9�E�²�/�ü�j�Û�þ�e�²�7�E�ü�²�þ�E�7 �Ç �Ä�Ç�Â���Ã�Ã�À���Å�Á�À �¿�Ç�Â���Ã�Ã�À���Å�Á�À
�j�	�‡�þ�7�j �¿�¿ �Á���Ç�Æ�¾���Â�À�Å �À���Æ�Ä�¾���Ç�Å�À
�j�	�þ�Í�9�E�²�/�ü�j�«�²�,�	�7�Û�E�7�j �¿�À �Â�Ç���À�Á�Â���Á�¿�Å �Á�Å���Ä�Ç�Ç���Ç�Â�Å
�½�/�‡�«�²�j�«�²�£�E�7 �¿�Ã���Ã �Á�Æ�Â���Ã�Ã�Å���¾�Æ�À �Á�¾�Á���¿�¾�Æ���Á�Á�Å
�½�/�‡�«�²�j�«�²�,�	�7�Û�E�7 �¿�Å �Ä���¿�¿�Á���Ã�¾�Æ �¿�¾���Ã�Ç�¾���Ä�¾�Æ
�U�þ�E�²�/�²�7�E�j�‡�¤�¤�/�M�²�« �¿�Æ �Â�Æ�À���Ã�Á�¾���Á�Ä�¿ �Á�Ã�Ã���Ä�Å�Ã���¿�Á�Á
�•�E�Õ�²�/�j�/�²�¤�²�Û�e�‡�£�ó�²�7 �¿�Ç �À�Æ���Å�Á�Å���Å�Æ�Æ �À�Ç���¿�Ã�Æ���Å�Ä�Ç
�%�M�²�j�Ì�/�	�ü�j�/�²�ó�‡�E�²�«�j�,�‡�/�E�Û�²�7 �À�¾ �Ä�Â�Ç���Ä�Å�Ä���À�Å�À �Ç�¿�Ã���Â�¾�Ç���Å�Á�¿
���‡�þ�ï�j�£�‡�ó�‡�þ�¤�²�7 �À�¿ �¿�À�Ã���Â�Æ�Â���¾�Ç�Ã �¿�¿�Ç���Æ�Ã�Ç���Å�Á�À

�À���Â�À�Â���Æ�Ä�Ä���Ã�Æ�À �¿���Ç�Ä�Æ���Ç�¿�Ã���Ç�Ä�¿

�Â�Å���Á���Á�j �½�Õ�²�j �¤�/�²�«�Û�E�j �.�M�‡�ó�Û�E�l�j �	�Ì�j ���	�ü�,�‡�þ�l�I�7�j �£�‡�þ�ï�j �£�‡�ó�‡�þ�¤�²�7�j �¤�‡�þ�j �£�²�j �‡�7�7�²�7�7�²�«�j �f�Û�E�Õ�j �/�²�Ì�²�/�²�þ�¤�²�j �E�	�j �²�k�E�²�/�þ�‡�ó�j �¤�/�²�«�Û�E�j �/�‡�E�Û�þ�Í�7�j �‡�7�j

�Ì�	�ó�ó�	�f�7��

�F�	�/�j�E�Õ�²�j�l�²�‡�/�j�²�þ�«�²�«�j�e�M�þ�²�j�Á�¾���j�À�¾�À�Á

�v�	�E�²�7�j�E�	�j�E�Õ�²�j�Ä�þ�¤�	�þ�7�	�ó�Û�«�‡�E�²�«�j�F�Û�þ�‡�þ�¤�Û�‡�ó�j�¯�E�‡�E�²�ü�²�þ�E�7
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�À�¾�À�Á �À�¾�À�À

�§�M�,�²�²�7

���9�¿�‹ �Æ�Æ�¿���Æ�Æ�¿ �Å�Å�Â���Æ�À�¾
���9�¿ �Ü�U�¯ �À�¾���¾�Ã�À �Ç�Ä�Ä
���9�¿�‹ �¿�À�À���Æ�Â�À���Å�¿�Á �¿�¿�¿���Ç�Ã�À���Ã�Á�Ç
���9�¿ �¿���Å�Á�Ç���Â�Â�Ç �Å���¿�Á�¿���Â�¾�Å

�¿�À�Ã���Â�Æ�Â���¾�Ç�Ã �¿�¿�Ç���Æ�Ã�Ç���Å�Á�À

���‡�þ�ï�j���‡�ó�‡�þ�¤�²�7�j
�£�l�j�7�Õ�	�/�E�9�E�²�/�ü�j

�¤�����§��

�§�‡�E�Û�þ�Í
���Í�²�þ�¤�l

�¤�����§��

�Ü�U�¯

�j �j�Û�.�M�Û�«�Û�E�l�j �/�Û�7�ï�j �/�²�,�/�²�7�²�þ�E�7�j �E�Õ�²�j �/�Û�7�ï�j �E�Õ�‡�E�j �‡�j ���	�ü�,�‡�þ�l�j �f�Û�ó�ó�j �²�þ�¤�	�M�þ�E�²�/�j �«�Û�Ì�Ì�Û�¤�M�ó�E�Û�²�7�j �Û�þ�j �ü�²�²�E�Û�þ�Í�j �	�£�ó�Û�Í�‡�E�Û�	�þ�7�j �f�Û�E�Õ�j �E�Õ�²�j

�Ì�Û�þ�‡�þ�¤�Û�‡�ó�j�ó�Û�‡�£�Û�ó�Û�E�Û�²�7���j�½�Õ�²�j�Ì�Û�þ�‡�þ�¤�Û�‡�ó�j�ó�Û�‡�£�Û�ó�Û�E�Û�²�7�j�²�k�¤�ó�M�«�²�7�j�7�E�‡�E�M�E�	�/�l�j�ó�Û�‡�£�Û�ó�Û�E�Û�²�7�j�‡�þ�«�j�,�/�	�e�Û�7�Û�	�þ�7�j�‡�þ�«�j�Û�þ�¤�ó�M�«�²�7�j�ó�	�þ�Í�9�E�²�/�ü�j�‡�þ�«�j

�7�Õ�	�/�E�9�E�²�/�ü�j �Ì�Û�þ�‡�þ�¤�Û�þ�Í���j �E�/�‡�«�²�j �‡�þ�«�j �	�E�Õ�²�/�j �,�‡�l�‡�£�ó�²�7���j �‡�¤�¤�/�M�²�«�j �ü�‡�/�ï�9�M�,�j �‡�þ�«�j �«�M�²�j �E�	�j �/�²�ó�‡�E�²�«�j �,�‡�/�E�Û�²�7���j �½�Õ�²�j ���	�ü�,�‡�þ�l�O�7�j

�	�£�ì�²�¤�E�Û�e�²�j �Û�7�j �E�	�j �ü�‡�Û�þ�E�‡�Û�þ�j �‡�j �£�‡�ó�‡�þ�¤�²�j �£�²�E�f�²�²�þ�j �¤�	�þ�E�Û�þ�M�Û�E�l�j �	�Ì�j �Ì�M�þ�«�Û�þ�Í�j �‡�þ�«�j �Ì�ó�²�k�Û�£�Û�ó�Û�E�l�j �E�Õ�/�	�M�Í�Õ�j �E�Õ�²�j �M�7�²�j �	�Ì�j �e�‡�/�Û�	�M�7�j

�Ì�Û�þ�‡�þ�¤�Û�þ�Í�j�Ì�‡�¤�Û�ó�Û�E�Û�²�7���j�½�Õ�²�j�E�‡�£�ó�²�j�£�²�ó�	�f�j�7�M�ü�ü�‡�/�Û�7�²�7�j�E�Õ�²�j�ü�‡�E�M�/�Û�E�l�j�,�/�	�Ì�Û�ó�²�j�	�Ì�j�E�Õ�²�j���	�ü�,�‡�þ�l�O�7�j�Ì�Û�þ�‡�þ�¤�Û�‡�ó�j�ó�Û�‡�£�Û�ó�Û�E�Û�²�7�j�‡�E�j�e�M�þ�²�j

�Á�¾���j�À�¾�À�Á�j�‡�þ�«�j�À�¾�À�À�j�£�‡�7�²�«�j�	�þ�j�¤�	�þ�E�/�‡�¤�E�M�‡�ó�j�M�þ�«�Û�7�¤�	�M�þ�E�²�«�j�,�‡�l�ü�²�þ�E�j�«�‡�E�²�7�j�‡�þ�«�j�,�/�²�7�²�þ�E�j�ü�‡�/�ï�²�E�j�Û�þ�E�²�/�²�7�E�j�/�‡�E�²�7��

�Â�Å���Â�j �j�Û�.�M�Û�«�Û�E�l�j�/�Û�7�ï

�•�þ�j�«�²�ü�‡�þ�« �j�²�7�7�j�E�Õ�‡�þ�j �Á�j�E�	�j�¿�À�j �t�	�/�²�j�E�Õ�‡�þ �½�	�E�‡�ó

�Á�j�ü�	�þ�E�Õ�7 �ü�	�þ�E�Õ�7 �¿�j�l�²�‡�/

�À�¾�À�Á

�j�	�þ�Í�9�E�²�/�ü�j�Ú�þ�‡�þ�¤�Û�þ�Í�7 �9 �9 �À�Å�Æ���Å�À�Ä���¿�Ç�Ä �Â�Å�Ä���¿�Â�¾���À�¿�Ç �Å�Ã�Â���Æ�Ä�Ä���Â�¿�Ã

�j�²�‡�7�²�j�ó�Û�‡�£�Û�ó�Û�E�Û�²�7 �9 �9 �Ã�Æ���Ç�¾�Ã���Æ�Ã�¾ �Â�Â���À�Æ�Ä���¿�¾�À �¿�¾�Á���¿�Ç�¿���Ç�Ã�À

�j�	�þ�Í�9�E�²�/�ü�j�ó�	�‡�þ�7 �9 �9 �9 �9 �9

�½�/�‡�«�²�j�‡�þ�«�j�	�E�Õ�²�/�j�,�‡�l�‡�£�ó�²�7�j �9 �Ä�Â�Ç���Ã�Â�Æ���Á�¿�Ã �9 �9 �Ä�Â�Ç���Ã�Â�Æ���Á�¿�Ã

���¤�¤�/�M�²�«�j�ü�‡�/�ï�9�M�, �¿�¾�Å���Æ�Â�Ã���¾�Á�Á �9 �9 �9 �¿�¾�Å���Æ�Â�Ã���¾�Á�Á

�¯�Õ�	�/�E�9�E�²�/�ü�j�Ú�þ�‡�þ�¤�Û�þ�Í�7 �9 �À�Ã�¾���À�Â�Ä���¿�Ã�Ä �Ã�¾���¿�Ä�Ç���Â�Æ�À �9 �Á�¾�¾���Â�¿�Ã���Ä�Á�Æ

�§�M�þ�þ�Û�þ�Í�j�Ú�þ�‡�þ�¤�²�j�M�þ�«�²�/

�ü�‡�/�ï�9�M�,�j�‡�/�/�‡�þ�Í�²�ü�²�þ�E�7 �Å�Ç�Â���Á�Ä�Æ���Æ�Ä�À �9 �9 �9 �Å�Ç�Â���Á�Ä�Æ���Æ�Ä�À

�%�M�²�j�E�	�j�/�²�ó�‡�E�²�«�j�,�‡�/�E�Û�²�7 �Á�Á�Ã���Á�Ä�Ã���¿�Â�¿ �9 �9 �9 �Á�Á�Ã���Á�Ä�Ã���¿�Â�¿

�•�þ�j�«�²�ü�‡�þ�« �j�²�7�7�j�E�Õ�‡�þ�j �Á�j�E�	�j�¿�À�j �t�	�/�²�j�E�Õ�‡�þ �½�	�E�‡�ó

�Á�j�ü�	�þ�E�Õ�7 �ü�	�þ�E�Õ�7 �¿�j�l�²�‡�/

�À�¾�À�À

�j�	�þ�Í�9�E�²�/�ü�j�Ú�þ�‡�þ�¤�Û�þ�Í�7 �9 �9 �À�Ç�Æ���Ä�¿�Ã���¿�Â�À �Å�Ä�Ç���Á�¾�¿���Å�¾�À �¿���¾�Ä�Å���Ç�¿�Ä���Æ�Â�Â

�j�²�‡�7�²�j�ó�Û�‡�£�Û�ó�Û�E�Û�²�7 �9 �9 �Ã�¾���¾�Æ�Æ���¿�Á�Ç �Æ�Ç���Æ�Á�Á���Ç�Á�¾ �¿�Á�Ç���Ç�À�À���¾�Ä�Ç

�j�	�þ�Í�9�E�²�/�ü�j�ó�	�‡�þ�7 �9 �9 �Ã�Ã���Å�Ä�¾���Å�¾�Á �9 �Ã�Ã���Å�Ä�¾���Å�¾�Á

�½�/�‡�«�²�j�‡�þ�«�j�	�E�Õ�²�/�j�,�‡�l�‡�£�ó�²�7�j �9 �Ã�¾�Ä���Æ�Â�Ç���À�Ã�Ç �9 �9 �Ã�¾�Ä���Æ�Â�Ç���À�Ã�Ç

���¤�¤�/�M�²�«�j�ü�‡�/�ï�9�M�, �Å�À���Ã�À�Ç���Æ�Å�Æ �9 �9 �9 �Å�À���Ã�À�Ç���Æ�Å�Æ

�¯�Õ�	�/�E�9�E�²�/�ü�j�Ú�þ�‡�þ�¤�Û�þ�Í�7 �9 �¿�¾�¿���Â�Ç�À���Ä�¿�Æ �Ç�Ã���À�¾�Æ���Å�Ã�Á �9 �¿�Ç�Ä���Å�¾�¿���Á�Å�¿

�§�M�þ�þ�Û�þ�Í�j�Ú�þ�‡�þ�¤�²�j�M�þ�«�²�/

�ü�‡�/�ï�9�M�,�j�‡�/�/�‡�þ�Í�²�ü�²�þ�E�7 �Å�Ä�Å���¿�¾�À���¾�Ã�Æ �9 �9 �9 �Å�Ä�Å���¿�¾�À���¾�Ã�Æ

�%�M�²�j�E�	�j�/�²�ó�‡�E�²�«�j�,�‡�/�E�Û�²�7 �Â�¿�Â���Å�Ã�Á���Ä�Ä�Ä �9 �9 �9 �Â�¿�Â���Å�Ã�Á���Ä�Ä�Ä

�¿���À�Ã�Â���Á�Æ�Ã���Ä�¾�À �Ä�¾�Æ���Á�Â�¿���Æ�Å�Å �Â�Ç�Ç���Ä�Å�À���Å�Á�Å �Æ�Ã�Ç���¿�Á�Ã���Ä�Á�À �Á���À�À�¿���Ã�Á�Ã���Æ�Â�Æ

�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�j�-�§�M�,�²�²�7�.�j�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�j

�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�j�-�§�M�,�²�²�7�.�j�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�9�j

�¿���À�Á�Å���Ã�Å�Ç���¾�Á�Ä �Æ�Ç�Ç���Å�Ç�Â���Â�Å�¿ �Á�Æ�Å���Æ�¾�¿���Ã�À�Æ �Ã�À�¾���Â�À�Ä���Á�À�¿ �Á���¾�Â�Ã���Ä�¾�¿���Á�Ã�Ä

�F�	�/�j�E�Õ�²�j�l�²�‡�/�j�²�þ�«�²�«�j�e�M�þ�²�j�Á�¾���j�À�¾�À�Á

�v�	�E�²�7�j�E�	�j�E�Õ�²�j�Ä�þ�¤�	�þ�7�	�ó�Û�«�‡�E�²�«�j�F�Û�þ�‡�þ�¤�Û�‡�ó�j�¯�E�‡�E�²�ü�²�þ�E�7
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�§�M�,�²�²�7�v�	�E�²

�j�	�þ�Í�9�E�²�/�ü�j�Ú�þ�‡�þ�¤�Û�þ�Í�7 �À�Â �Å�Ã�Â���Æ�Ä�Ä���Â�¿�Ã �¿���¾�Ä�Å���Ç�¿�Ä���Æ�Â�Â
�j�²�‡�7�²�j�ó�Û�‡�£�Û�ó�Û�E�Û�²�7 �À�Ã �¿�¾�Á���¿�Ç�¿���Ç�Ã�À �¿�Á�Ç���Ç�À�À���¾�Ä�Ç
�j�	�þ�Í�9�E�²�/�ü�j�ó�	�‡�þ�7 �À�Ä �9 �Ã�Ã���Å�Ä�¾���Å�¾�Á
���¤�¤�/�M�²�«�j�ü�‡�/�ï�9�M�, �À�Æ �¿�¾�Å���Æ�Â�Ã���¾�Á�Á �Å�À���Ã�À�Ç���Æ�Å�Æ
�¯�Õ�	�/�E�9�E�²�/�ü�j�Ú�þ�‡�þ�¤�Û�þ�Í�7 �À�Ç �Á�¾�¾���Â�¿�Ã���Ä�Á�Æ �¿�Ç�Ä���Å�¾�¿���Á�Å�¿
�§�M�þ�þ�Û�þ�Í�j�Ú�þ�‡�þ�¤�²�j�M�þ�«�²�/�j�ü�‡�/�ï�9�M�,�j�‡�/�/�‡�þ�Í�²�ü�²�þ�E�7 �Á�¾ �Å�Ç�Â���Á�Ä�Æ���Æ�Ä�À �Å�Ä�Å���¿�¾�À���¾�Ã�Æ
�½�	�E�‡�ó�j�«�²�£�E�7�j �À���¾�Ä�¾���Ä�Æ�Å���Ç�¾�¾ �À���À�Ç�Ç���Ç�Á�À���Ç�À�Á
�j�²�7�7���j�¤�‡�7�Õ�j�‡�þ�«�j�£�‡�þ�ï�j�£�‡�ó�‡�þ�¤�²�7 �À�¿ �-�¿�À�Ã���Ã�À�Ã���Æ�Á�Â�. �-�¿�À�¾���¾�¿�Â���¾�Å�À�.
�v�²�E�j�«�²�£�E �¿���Ç�Á�Ã���¿�Ä�À���¾�Ä�Ä �À���¿�Å�Ç���Ç�¿�Æ���Æ�Ã�¿

�Â�Å���Ã�j ���‡�,�Û�E�‡�ó�j�ü�‡�þ�‡�Í�²�ü�²�þ�E

�j �½�Õ�²�j�,�/�Û�ü�‡�/�l�j�	�£�ì�²�¤�E�Û�e�²�j�	�Ì�j�E�Õ�²�j���	�ü�,�‡�þ�l�I�7�j�¤�‡�,�Û�E�‡�ó�j�ü�‡�þ�‡�Í�²�ü�²�þ�E�j�Û�7�j�E�	�j�²�þ�7�M�/�²�j�E�Õ�‡�E�j�Û�E�j�ü�‡�Û�þ�E�‡�Û�þ�7�j�Õ�²�‡�ó�E�Õ�l�j�¤�‡�,�Û�E�‡�ó�j�/�‡�E�Û�	�7�j

�Û�þ�j�	�/�«�²�/�j�E�	�j�7�M�,�,�	�/�E�j�Û�E�7�j�£�M�7�Û�þ�²�7�7�j�7�M�7�E�‡�Û�þ�j�Ì�M�E�M�/�²�j�«�²�e�²�ó�	�,�ü�²�þ�E�j�	�Ì�j�E�Õ�²�j�£�M�7�Û�þ�²�7�7�j�‡�þ�«�j�ü�‡�k�Û�ü�Û�v�²�j�7�Õ�‡�/�²�Õ�	�ó�«�²�/�7�j�e�‡�ó�M�²���j�v�	�j
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Video Conference facility

I/ We ________________________________S/o / D/o / W/o ________________________ resident of (full address)  

_________________________________________________________ being a member(s) of TPL Trakker Limited 

(“the Company”), holding _______________ ordinary shares, hereby opt for video conference facility at 

_____________ to attend the Annual General Meeting of the Company to be held on Monday, 23 October, 

2023 and/or adjournment thereof.

Folio No. / CDC Account No.

Signature on Revenue Stamp 
of Appropriate Value.

The signature should agree 
with the specimen registered 

with the Company

Video Conferencing Facility Request Form for Annual General Meeting of TPL 
Trakker  Limited 



I/We ________________________________S/o / D/o / W/o ________________________ resident of (full address)  

_________________________________________________________ being a member(s) of TPL Trakker Limited, 

holding _______________ ordinary shares, hereby appoint _________________________ S/o / D/o / W/o 

______________________________ resident of (full address)___________________________________________ or 

failing him / her _______________________________ S/o / D/o / W/o _______________________________ resident 

of (full address)_________________________________ as my / our proxy in my / our absence to attend and 

vote for me / us on my / our behalf at Annual General Meeting of the Company to be held on Monday, 

23 October, 2023 and/or adjournment thereof. 

As witness my / our hand (s) seal this on the ____________ day of ________________ 2023.

Signed by the said:

Signature:   ___________________ 

Name:          ___________________ 

Address:      ___________________ 

CNIC or Passport No: _________________________ 

Important Instructions: 

1. The Pro xy form, duly completed and signed, must be received at the Registrar’s Office of the 
 Company not less than forty eight (48) hours before the time of holding the meeting.   

2.  If a member appoints more than one proxy and more than one instrument of proxy are deposited  
 by a member with the Company, all such instruments of proxy shall be rendered invalid.
3.  In case of a proxy for an individual CDC shareholder, attested copies of CNIC or the passport,     
 account and participant’s ID number of the beneficial owner and along with the proxy is required  
 to be furnished with the proxy form.  
4.   In case of a corporate entity, the Board of Directors’ resolution / power of attorney with the 
 specimen signature shall be submitted (unless it has been provided earlier) along with the proxy   
 form of the  Company.  

Signature:   ___________________ 

Name:          ___________________ 

Address:      ___________________ 

CNIC or P assport No: _________________________  

Folio No. / CDC Account No.

Signature on Revenue Stamp 
of Appropriat e Value.

The signature should agree 
with the specimen registered 

with the Company
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Form of Proxy 

Annual General Meeting of TPL Trakker Limited

1.

In presence of: 

2.
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