
 

 

Regulation 10  
Results of Voting on Resolutions/Execution Report 

 

Name of the Company TPL Trakker Limited 
Date of the general meeting  27 November 2024, 2024 at 11:30 AM 
Date of poll/voting 27 November, 2024 
Dates for casting e-voting 21 November, 2024 to 26 November, 2024 
Last date of receiving postal ballot 26 November, 2024 
Any other related information                                _ 
  

Resolutions  
Agenda/Resolution 4 To consider and, if thought fit, pass with or without modification, special resolution in 

terms of Section 199 of the Companies Act 2017, to authorize the Company for renewal 
of advance up to Rs.700 million to the ultimate parent company, TPL Holdings (Pvt.) 
Limited.  
 

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company 
be and is hereby authorized to renew advance up to Rs.700 million to TPL Holdings 
(Pvt.) Limited.” 

Agenda/Resolution 5 To consider and, if thought fit, pass with or without modification, special resolution in 
terms of Section 199 of the Companies Act 2017, to authorize the Company for renewal 
of advance up to Rs.20 million to the associated company, TPL Properties Limited.  
 

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company 
be and is hereby authorized to renew advance up to Rs.20 million to TPL Properties 
Limited.” 

Agenda/Resolution 6 To consider and if thought fit, to pass with or without modification, special resolution in 
terms of Section 199 of the Companies Act 2017 to authorize the Company to make an 
equity investment of up to Rs. 800 Million in associated company, Astra Location 
Services (Private) Limited.  
 
“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company 
be and is hereby authorized to make an equity investment of up to Rs. 800 Million in 
associated company, Astra Location Services (Private) Limited. 

Agenda/Resolution 7 To consider and, if thought fit, pass with or without modification, special resolution, to 
authorize the Company to waive and write off the outstanding loan / advance of PKR 
42,993,993, extended in accordance with Section 199 of the Companies Act, to TPL 
Tech Pakistan (Private) Limited, along with all accrued mark-up thereon.  
 

"RESOLVED THAT, the Company be and is hereby authorized to waive and write off 
the outstanding advance / loan provided by the Company to TPL Tech Pakistan (Private) 
Limited, aggregate to PKR 42,993,993/-, along with all accrued mark-up, and in this 
respect the Chief Executive Officer and the Company Secretary be and are hereby 
authorized and empowered to take all necessary actions and steps for and on behalf of 
the Company." 

  



 

 

Result of Voting (other than election of Directors) 
 
Vote casted in person or through proxy: 
 

Particulars  Result of resolutions  
Name of 
member/ 
Folio No.  

Present in 
person or 
through proxy  

No. of Shares 
held or no. of 
votes 

No. of votes 
casted 

No. of 
invalid 
votes 

Resolution No. 4 Resolution No. 5 Resolution No. 6 Resolution No. 7 

      Favor Against Favor Against Favor Against Favor Against 
List enclosed 136* 121,356,847 121,356,847 0 121,356,847 0 121,356,847 0 121,356,847 0 121,356,847 0 
Total   136* 121,356,847 121,356,847 0 121,356,847 0 121,356,847 0 121,356,847 0 121,356,847 0 

*Including members who casted votes in person/via video link during meeting/through proxy and excluding members who casted vote through e-voting. 
 

Vote casted through e-voting: 
Particulars  Result of resolutions  

Name of member /Folio No.  No. of Shares 
held or no. of 
votes 

No. of votes 
casted 

No. of 
invalid 
votes 

Resolution No. 4 Resolution No. 5 Resolution No. 6 Resolution No. 7 

     Favor Against Favor Against Favor Against Favor Against 
Tabulation Sheet enclosed 43,479 43,479 0 19,979 23,500 19,979 23,500 28,879 14,600 9,879 33,600 

Total   43,479 43,479 0 19,979 23,500 19,979 23,500 28,879 14,600 9,879 33,600 

 
Vote casted through post: 
 

Particulars  Result of resolutions  
Name of member /Folio No.  No. of Shares 

held or no. of 
votes 

No. of votes 
casted 

No. of 
invalid 
votes 

Resolution No. 4 Resolution No. 5 Resolution No. 6 Resolution No. 7 

     Favor Against Favor Against Favor Against Favor Against 
Nil 0 0 0 0 0 0 0 0 0 0 0 

Total   0 0 0          0       0 0 0 0 0 0 0 
 
 
 
 
 



 

 

Consolidated result of voting: 
 

Sr. No. Resolutions Total No. of Shares/ 
Votes held  

Total Number of votes 
Casted 

Total Number of 
Invalid Votes  

Number of Votes Casted 
in Favor  

Number of Votes 
Casted Against  

Percentage of Votes 
Castes in Favor  

Resolution 
Passed/Not Passed  

Remarks 

1. Resolution 4 121,400,326 121,400,326 0 121,376,826 23,500 99.98% Passed - 
2. Resolution 5 121,400,326 121,400,326 0 121,376,826 23,500 99.98% Passed - 
3. Resolution 6 121,400,326 121,400,326 0 121,385,726 14,600 99.98% Passed - 
4. Resolution 7 121,400,326 121,400,326 0 121,366,726 33,600 99.97% Passed - 

 
 
 

____________________  
Signature of Chairman  
Place:  Karachi 
Date: 27-11-2024 

 



The Chairman
TPL Trakker Limited
Plot No. 1-A, Sector No. 24,
Near Shaan Chowrangi,
Korangi Industrial Area, 
Karachi, Pakistan.

Dear Sir,

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby
authorized to make an equity investment of up to Rs. 800 Million in associated company, Astra Location
Services (Private) Limited.

Agenda / 
Resolution 7

7.To consider and, if thought fit, pass with or without modification, special resolution, to authorize the Company to
waive and write off the outstanding loan / advance of PKR 42,993,993, extended in accordance with Section 199 of
the Companies Act, to TPL Tech Pakistan (Private) Limited, along with all accrued mark-up thereon.

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby
authorized to renew advance up to Rs.700 million to TPL Holdings (Pvt.) Limited.”

"RESOLVED THAT, the Company be and is hereby authorized to waive and write off the outstanding advance
/ loan provided by the Company to TPL Tech Pakistan (Private) Limited, aggregate to PKR 42,993,993/-, along
with all accrued mark-up, and in this respect the Chief Executive Officer and the Company Secretary be and
are hereby authorized and empowered to take all necessary actions and steps for and on behalf of the
Company."

.To consider and if thought fit, to pass with or without modification, special resolution in terms of Section 199 of
the Companies Act 2017 to authorize the Company to make an equity investment of up to Rs. 800 Million in
associated company, Astra Location Services (Private) Limited.Agenda / 

Resolution 6

Scrutinizer Report on voting for Special Resolutions, Passed in the Annual General Meeting of the Company
held on November 27, 2024 at 11:30 AM.

We, Junaidy Shoaib Asad Chartered Accountants, appointed as Scrutinizer by the board of directors of TPL Trakker
Limited under the Postal Ballot Regulations, 2018 (“the Regulations”), for the purpose of monitoring and validating the
voting undertaken on the below mentioned resolution, as per the requirements of the Regulations, at the Annual
General Meeting of the Company, held on Wednesday, November 27, 2024 at 11:30 AM at Institute of Chartered
Accountants of Pakistan (ICAP) Auditorium, Chartered Accountants Avenue, Block 8, Clifton, Karachi.

To consider and, if thought fit, pass with or without modification, special resolution in terms of Section 199 of the
Companies Act 2017, to authorize the Company for renewal of advance up to Rs.700 million to the ultimate parent
company, TPL Holdings (Pvt.) Limited.

The Company passed the following Special Resolutions:

Agenda / 
Resolution 4

Agenda / 
Resolution 5

To consider and, if thought fit, pass with or without modification, special resolution in terms of Section 199 of the
Companies Act 2017, to authorize the Company for renewal of advance up to Rs.20 million to the associated
company, TPL Properties Limited.
“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby
authorized to renew advance up to Rs.20 million to TPL Properties Limited.”



We submit our report as required under the Regulations as follows:

    1. Details of voting taken place during the meeting for special resolutions are as following:

Vote casted in person or through proxy:

Favor Against Favor Against Favor Against Favor Against 

136* 121,356,847 121,356,847 0 121,356,847 0 121,356,847 0 121,356,847 0 121,356,847 0

Vote casted through e-voting:

Favor Against Favor Against Favor Against Favor Against 

43,479 43,479 0 19,979 23,500 19,979 23,500 28,879 14,600 9,879 33,600

Vote casted through post:

Favor Against Favor Against Favor Against Favor Against 

0 0 0 0 0 0 0 0 0 0 0

Consolidated result of voting:

Resolutions 
Total No. of 

Shares / Votes 
held 

Total 
Number of 

votes Casted

Total 
Number of 

Invalid 
Votes 

Number of 
Votes Casted 

in Favor 

Number of 
Votes Casted 

Against 

Percentage of 
Votes Casted in 

Favor 

Resolution 
Passed / Not 

Passed 
Remarsk

Resolution 4 121,400,326 121,400,326 0 121,376,826 23,500 99.981% Passed -
Resolution 5 121,400,326 121,400,326 0 121,376,826 23,500 99.981% Passed -
Resolution 6 121,400,326 121,400,326 0 121,385,726 14,600 99.988% Passed -
Resolution 7 121,400,326 121,400,326 0 121,366,726 33,600 99.972% Passed -

Shares held or 
no. of votes

No. of votes 
casted

No. of invalid 
votes 

Resolution No. 6 Resolution No. 7Resolution No. 4 Resolution No. 5

Resolution No. 4Shares held or 
no. of votes

Present in 
person or 

through proxy 

No. of Shares 
held or no. of 

votes

No. of votes 
casted

No. of 
invalid votes 

No. of invalid 
votes 

No. of votes 
casted

*Including members who casted votes in person/via video link during meeting/through proxy and excluding members who casted vote through e-voting.

Resolution No. 5 Resolution No. 6 Resolution No. 7

Resolution No. 5 Resolution No. 6 Resolution No. 7

Resolution No. 4



    None.

    None.

Place: Karachi Junaidy Shoaib Asad
Date: 27 November 2024 Chartered Accountant

2. That the voting process was conducted by the Company as per the requirements of the Postal Ballot Regulations
2018 except for the matters disclosed below (if any):

Date and Time of un-blocking of e-voting results by the Chairman.

Last date and time of receiving postal ballot by the Company.

_________________________

Any other necessary information that the Scrutinizer would like to disclose for the information of members of the
Company:

3.

November 26, 2024, 05:00 PM

November 27, 2024, 11:42 AM






















